Gerry Fortin Rare Coins - Gerry's Daily Blog 


Page 1 of 90 


« GFRC Daily Blog 


Gallery 


Sale Lists Sale Search Consign 


Buying Set Registry Sales Archive 


Price Research 


MyAccount Logout 


Daily Blog Greatest Hits 

The Business Inside the Dealer Collector Education Guest Blogs 

| Select Language v| Powered by Google Translate 

Gerry's Daily Blog 


Featured Coins of the Day 





1842-0 F-105 PCGS MS62 CAC IOC 
Newtown $3500 


1882 F-101 PCGS PR66+CAM CAC IOC 
Winesteven $2395 


1873 F-115 PCGS EF40 CAC IOC 
$185 



1840-0 F-106a PCGS EF40 CAC IOC 
$450 


1869-S F-101 PCGS AU55 CAC IOC 
Twin Lakes $625 


1853 PCGS MS63 CAC IOC 
$700 


Gerry's Daily Blog Archives - April 2020 

April 30, 2020 

Remarkable New GFRC Consignment 
and 

Newtown "Duplicates Sale" First Right of Refusal Event at Noon ET 


Greetings on a Thursday and welcome to another Blog edition. 

I would like to open today's edition with a shout out to two individuals who have been quietly preparing Blog content for 
the coming week. This shout out also draws attention to a wonderful new offering to be expected after the Newtown 
"Duplicates Sale" is wrapped up. 

Scott Grieb's Award Winning Article, Early Western History and the San Francisco Seated Dimes 

The was much positive feedback concerning Scott Grieb's recent Blog article entitled, The Issue of Contact Marks. Being 
aware that Scott had published award winning articles in the Liberty Seated Collectors Club Gobrecht Journal years past, I 
approached Scott about the possibility of republishing those articles in the Blog. Scott was favorable to the idea and 
quickly dusted off his lengthy article on early Western United States history and the activities surrounding the San 
Francisco Mint. His article was originally written in the late 1980s and apperared in Gobrecht Journal issues #49 
(November 1990) and #50 (March 1991). Scott has reviewed and updated those articles during the past week. Starting the 
week of May 3, GFRC will be republishing Scott's article as a mini-series throughout that week. Please mark your 
calendars as you will want to stop in at the Blog to take in this numismatic mini-series. Scott's images of the western mint 
and the 1906 earthquake devastation are fantastic. 
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City by the Bay Collection Q &A 

After Sunday's Blank Sheet of Paper blog, an email arrived from the City by the Bay Collection consignor with four 
important numismatic questions. These questions were well prepared and will be responded to in the upcoming days; 
maybe the first response will be in tomorrow's Blog edition. This type of Blog content support is sincerely appreciated and 
reflects upon the seriousness with which the readership views this daily publication. 


Newtown "Duplicates Sale" First Right of Refusal Event Arrives Today -12:00 ET 

Work on the Newtown Collection's "Duplicates Sale" has been wrapped up. Last evening brought the completed 
descriptions from Len Augburger. These will be merged into the COIN system today. I'm pleased to announce that the time 
has arrived for the Newtown Collection "Duplicates Sale" First Right of Refusal event. 

The First Right of Refusal Event arrives today at 12:00 ET! Those individuals wishing to gain access to individual pieces 
should submit their choices via email starting at noon time. 

GFRC clients can view the forthcoming Newtown duplicates by clicking on the illustration of an important 1855-S PCGS 
AU50 CAC half as the sale highlight. Simple send me an email with your priority selections at 12:00 ET. Those selections 
will be tabulated later today with notification to each participant after dinner time. 

The Newtown "Duplicates Sale" offerings will be posted to the price list later this evening and made available for review on 
Friday. 


GFRC Presents the Newtown Collection "Duplicates Sale" Gallery 

Click on this marvelous 1855-S PCGS AU50 CAC Half to Access the Newtown Collection Image Gallery 



Remarkable New GFRC Consignment 

Based on my plea for new consignments, new individuals have stepped forward with some awesome consignment 
proposals. 

Earlier this week, a new client approached me vias email with a potential three piece CAC approved consignment. I was 
absolutely thrilled with the opportunity and immediately emailed a USPS Express label to the individual for property 
transfer. Those pieces arrived Tuesday and were processed on Wednesday leading to a late evening Blog preview post. 
Amazingly, FRoRs arrived immediately on two of the three offerings. 

Look for these three awesome CAC approved coins to reach the price list this afternoon. 


Remarkable CAC Approved New GFRC Offerings 

1862 PCGS EF40 CAC $1 
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Global Financial News 

Global equity markets continue to operate with much lower volatility as the end of April is upon us. The following plot of 
the VIX (volatility index) shows a drop from 42 to 32 in just one week. Volatility prior to Covid-19 outbreak was consistently 
below 20 as a benchmark. 

2020 Year to Date Volatility Index (VIX) 
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Market Summary > VIX 

INDEXCBOE: VIX 

31.96 -i .61 (4.80%) + 

Apr 30.6:12 AM CDT • Disclaimer 

1 day 5 days 1 month 6 months YTD 



1 year 5 years Max 


100 41.38 Thu, Apr 23 



Feb 2020 Mar 2020 Apr 2020 

Open 32.48 Low 30.71 

High 33.19 


Thursday morning market futures are essentially flat given where we have been in the past 30 days. Following is a quick 
look at market futures courtesy of Seeking Alpha. 

In Asia, Japan +2.1%. Hong Kong closed. China +1.3%. India +3.1%. 

In Europe, at midday, London -0.5%. Paris +0.2%. Frankfurt +0.1%. 

Futures at 6:20, Dow +0.4%. S&P +0.2%. Nasdaq +0.6%. 

Crude oil pricing is also showing signs of stability as more countries cut back on crude oil extrations to curb the global 
glut. This morning's pricing is $17.48/bbl. 

Spot gold pricing is steady at $1729/oz but don't expect to walk into your local coin shop to purchase a 1 ounce gold 
Eagle, Maple Leaf or Buffalo at that level. Many coin dealers have reverted to trading bullion to make ends meet. The 
demand for physical gold is pushing prices well above spot. APMEX is currently quoting a 1 ounce Maple Leaf at 
$1872/coin for cash payment. That is a $150 premium to spot price. 


Wrapping Up The Blog 

Today brings another busy day in the Venice office. I received a fair number of Quick Ship orders last evening that will 
ship this morning. Afterwards is the Newtown Collection "Duplicates Sales" FRoR event at 12:00 ET. Afternoon brings 
wrap-up work on the Newtown Collection listings and the posting of those three remarkable CAC approved pieces to the 
price list. The day will close with the Newtown coins reaching the price list and made available for Friday morning 
purchase decisions. 

Thanks for stopping by at the Blog. Each day brings an ever growing amount of fresh content. I am extremely excited 
about Scott Grieb's mini-series that starts with Sunday's Blog edition. 


April 29, 2020 

GFRC is Growing Inventory - New Consignments Wanted! 

and 

Yet Another Release from the Fortin Reference Collection 

Greetings and welcome back to the Blog on a Wednesday. Your repeat viewing provides the motivation to continue 
moving forward with more guest articles and other features. 

A check of the Raymond, Maine 15 day weather forecast has cemented my decision is remain in Venice until mid May. 
Crappy, cold, and wet adequately describe the outlook for the first half of May. Highs are projected to be in the mid 50s 
with evening lows in the mid to high 30s. Is this May or April weather? Another key factor is GFRC photography. If Maine 
skies are continually cloudy, conducting coin photography will be an exercise in frustration. Venice, Florida weather has 
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been ideal with bright sunny skies and hot days. The summer humidity has yet to arrive; evenings are pleasantly cool. 
Therefore, the GFRC office will remain operational in Venice through the weekend of May 16. 


GFRC is Growing Inventory - New Consignments Wanted! 

GFRC's operational efficiency continues to improve which means I am consuming and processing consignments at an 
ever increasing pace. The GFRC backlog is down to the Murphys Liberty Seated half dollar collection and a smaller lot 
from the Southern Texas Collection. An email conversation with Michelle at CAC will be bringing back a portion of the 
Murphy's Collection that has been stuck there throughout the month of April. Southern Texas coins were photographed 
yesterday and move into the image processing stage today. 

GFRC sales remain steady though I can sense that some customers are presently tapped out with respect to disposable 
income. The Covid-19 economic impacts have been uneven. Those with strong online storefronts continue to enjoy steady 
business. Those with physical storefronts and employees have been severely impacted. 

Some traditional coin dealers believe that coin inventory is bad! They believe that coins grow stale the minute they arrive 
to a price list. Why do these dealers have these beliefs? Basically, they own their inventories and must rely on immediate 
sales for inventory turnover and profit generation. Coins that stick around for 30-60 days begin to age leading to little if 
any return on capital. After 60-90 days on a price list, coins must be disposed of (wholesaled) to recover capital. 

The GFRC business model is different. 

My humble business operates with a different belief. All coins are desirable! The issue is locating the right person on a 
certain coin. That matching process takes time, sometimes several years given the nature of the numismatic market. 
Pricing is also a key factor in matching coins with clients. Not every coin is priced perfectly upon debut. Pricing is a 
subjective process with variances. Adjustments are needed to bring coins to a proper pricing threshold. 

At GFRC, large inventory offerings across multiple product line is a good thing! As GFRC continues to grow, profits are 
turned into strategic inventory that forms the core nucleus of each product line. This inventory is an investment into the 
business and sets the stage for consignments. Once collectors are comfortable that GFRC is a leading dealer in a certain 
product line or higher end coins, they see this business as a sound venue or opportunity for divesting their coins. 

Why am I sharing these GFRC business insights? 

I believe that the traditional numismatic market will recover during late summer or early fall months. When the market 
does recovery, there will be pent-up demand. Those dealers, with large inventories at market competitive pricing, will be 
well positioned to enjoy market share expansion as collectors gravitate back to their hobby. 

Now is the time to prepare for an upbeat market! 

If GFRC community member have coins in bank boxes that no longer bring about visual pleasure or excitement, why not 
consign them to GFRC for future sales potential. Coins in a bank box are idle assets with no chance of being sold. If 
consigned to GFRC and placed on my price list, those idle assets have been transformed into a salable product. 
Ownership remains with the consignor. GFRC takes the risk of investing time to process consignments in the belief that 
coins will indeed sell. The philosophy is all too simple... 

Bottomline, GFRC is seeking incremental consignments at this time. My priorities are Barber coinage, followed by U.S 
Gold, Draped and Capped Bust coinage, and finally Liberty Seated coinage. I am in need of quality Liberty Seated half 
dimes as an immediate priority. 

Consigning to GFRC is as simple as calling 207-329-9957 or emailing me to discuss your holdings. Transfers are 
conducted under GFRC business insurance. Your role is to select coins and generate an invoice that captures the market 
value of coins being transferred. That is it! GFRC takes over upon shipment arrival. Your coins are professionally 
photographed and described at no cost to the consignor. 


Low CAC Population 1878-S Liberty Seated Quarter Arrives 

1878 San Francisco struck quarters are one of my favorite date in the series. Few arrive to market in the course of a year. 
GFRC has been fortunate to buyback several pieces of late. Just last week, a consignor requested that I take the following 
1878-S quarter on consignment. Of course I was thrilled with that possibility. 

Following is a lovely CAC approved 1878-S quarter with natural eye appeal. CAC has approved only 12 pieces in all 
grades. The 1878-S date ranks with the 1849-0,1864-S, and 1886 dates in terms of CAC total population. This 1878-S 
offering should not last long. FRoR is suggested prior to the price list posting later today. 

Low CAC Population 1878-S Liberty Seated Quarter 

1878-S Briggs 1-A PCGS VF20 CAC 25C 
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More Liberty Seated Dimes from the Fortin Reference Collection 

As the GFRC consignment backlog grows thin, I'm using the opportunity to mix in offerings from my Liberty Seated Dime 
reference collection. Today brings another six pieces with several being web-book plate coins. The lot highlights include 
the really cool 1841-0 F-110 with cracked reverse die. Instead of having traditional circular die cracks, this reverse die has 
die cracks that propagate from the center to edge. Also pay attention to the 1851-0 offering at the very scarce AU55 grade 
level. This example is a later die state piece with soft frosty luster. 

These offerings should reach the price list this evening or sooner. 

More Liberty Seated Dimes from the Fortin Reference Collection 

1840-0 F-109a PCGS VF25 10C 1841 -0 F-110 PCGS AU55 10C 1842-0 F-101 b PCGS 

VF25 IOC 




1843 F-105 NGC MS61 10C 1851 -0 F-101 PCGS AU55 IOC 1891 -S F-101 a NGC MS63 

CAC IOC 


Global Financial News 
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World-wide investors and traders are in a wait and see mode with respect to global economies re-opening after the Covid- 
19 pandemic. Daily volatility has subsided. Today's Seeking Alpha summary of market futures indicates slight optimism as 
the United States moves through Q1 2020 earning sessions. 

In Asia, Japan closed. Hong Kong +0.28%. China +0.44%. India +1.84%. 

In Europe, at midday, London +0.89%. Paris -0.09%. Frankfurt +0.30%. 

Futures at 6:20, Dow +0.61%. S&P +0.85%. Nasdaq +1.01%. 

Crude oil pricing is back to $14.14/bbl while spot gold pricing is holding above the $1700 level at $1720/oz. 

At least one major United States bank sees optimism for the energy sector per the following Seeking Alpha headline. 

Oil bounces as Goldman starts to see positives in energy sector. Crude oil prices could be on the rebound, as June WTI crude 
futures rose 14% overnight after the American Petroleum Institute revealed a 10 million barrel increase in crude inventories in the 
latest weekly data, below the prior week's 13.2 million barrel build and short of analyst expectations. Oil prices have been tumbling 
as investors watch depleting crude storage space and demand destruction from the coronavirus outbreak. But Goldman Sachs is 
out with a report highlighting a number of reasons why it is more positive on energy stocks, saying demand appears to be near a 
trough, shut-in announcements are becoming material and valuation is near 25-year lows by some measures. 

Modern science and large pharma companies are working feverishly to develop a Covid-19 vaccine given the global 
demand opportunity. 

COVID-19 vaccine could be ready for emergency use this fall. As confirmed coronavirus cases in the U.S. top one million, Pfizer 
is the latest vaccine developer saying it may have a candidate ready for emergency use in the U.S. by late in the third quarter or 
early in the fourth. It's another example of breathtaking development speed, potentially only 9-10 months from the publication of the 
genetic sequence of the SARS-CoV-2 virus in January to vaccine availability, a process that usually takes at least 10 years. The 
race to the finish line is in full stride: Sanofi, GlaxoSmithKline and Johnson & Johnson are all working feverishly to generate clinical 
data and ramp up production to meet anticipated enormous global demand. 


Wrapping Up The Blog 

A sincere thank-you for stopping by and absorbing my daily ramblings and new coin offerings. 

Of course, I will be working in the Venice office throughout the day and always available for your phone call or purchase 
order via email. I've been receiving positive Collectors Corner feedback on order response speed. Why not? Responding 
to any order is a priority as this is fundamentally a numismatic sales business. 

Please take my request for new consignments seriously.... 

See you tomorrow at the Blog! 


April 28, 2020 

Newtown Collection "Duplicates Sale" Gallery is Completed! 

and 

New York State CAC Type Coin Consignment 


Greetings and welcome to more numismatic ramblings known as the Blog. Thanks for checking in. 

Preparations for the Newtown Collection "Duplicates Sale" are moving along nicely. Monday brought the completion of the 
image gallery which is posted today for your enjoyment. A notice was sent to Len Augburger to expect the description 
template by early afternoon today. Len was primed and has already started to prepare notes on certains offerings. 

Before we dive further into this edition, I'd like to share a blogpost from Seth Godin. This commentary brought a smile as I 
can't imagine being bored given the daily list of must do items. Sorry, but there is no sympathy for anyone claiming 
boredom. Our lives are so short as compared to the vast amounts of historical, scientific and/or natural history topics that 
can be explored with an internet connection and basic laptop computer. Taking a walk outdoors in a natural setting should 
unlease a host of questions about surroundings. 


Seth Godin's Blog - Thoughts on "I'm Bored" 

If you’re under 14: “Good.” 
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It’s good that you’re feeling bored. Bored is an actual feeling. Bored can prompt forward motion. Bored is the thing that happens 
before you choose to entertain yourself. Bored is what empty space feels like, and you can use that empty space to go do 
something important. Bored means that you’re paying attention (no one is bored when they’re asleep.) 

If you’re over 14: “That’s on you.” 

As soon as you’re tired of being bored at work, at home, on lockdown, wherever, you’ll go find a challenge. You don’t have to quit 
your day job to be challenged, but you do have to be willing to leap, to take some responsibility, to find something that might not 
work. 

Being challenged at work is a privilege. It means that you have a chance, on someone else’s nickel, to grow. It means you can 
choose to matter. 

I’m glad you’re feeling bored, and now we’re excited to see what you’re going to go do about it. 


Newtown Collection "Duplicates Sale" Gallery and Schedule 

I'm pleased to be offering the Newtown Collection client gallery and hope you will take the time to review the illustrations. 
All images are fresh with new photography and image processing to ensure the best presentation possible. The 
"Duplicates Sale" highlight is, of course, the 1855-S PCGS AU50 half with CAC approval. This piece last sold into the 
Newtown Collection during January 2017, via GFRC, at a purchase price of $8,900. Earlier this month, the Seal Beach 
PCGS AU58 CAC offering brought $19,500. Checking the CAC population report shows a lone AU50 (the Newtown 
offering) and three at the AU58 level. With AU58s now selling for nearly $20,000, this population one AU50 should be a 
compelling purchase for the advanced Seated half dollar collector. 

The balance of the "Duplicates Sales" contain other noteworthy offerings. 

The 1854 Arrows dime graded PCGS MS63 CAC was identified as a new die pairing and will be listed as F-113 in the web- 
book. The 1861-S dime is a challenging date overall and rare at the AU grade level. Seated dime collectors should 
"stretch" to acquire this offering as few ever come to market. The 1890 and 1891 dimes are wonderful eye candy. Then 
there are the Seated halves... 

The Seated half dollar offerings are wide-ranging and have something for every collector. The 1870-CC, in strictly original 
PCGS FI5, is an opportunity for collectors on a budget. The 1845 piece is well known as a better date with a lovely PCGS 
AU55 CAC example offered in the sale. The 1850-0 and 1852 halves, graded AU58 CAC and AU55 CAC should garner 
attention. The 1872-S PCGS AU55 is a sleeper at the grade level. If beautifully toned Mint State halves are your pursuit, the 
"Duplicates Sale" offers wonderful 1875-S, 1877 and 1877-S examples, all with CAC approval. 

GFRC Presents the Newtown Collection "Duplicates Sale" Gallery 

Click on this marvelous 1855-S PCGS AU50 CAC Half to Access the Newtown Collection Image Gallery 



Newtown Collection "Duplicates Sale" Schedule 

The upcoming Newtown Collection "Duplicates Sale" schedule kicks in on Thursday and Friday of this week. Following 
are the dates to remember. 

Thursday April 30 

The First Right of Refusal event takes place at 12:00 noon ET. I will be accepting FRoRs for the Newtown offerings starting 
at noon time via email or text message. 

Friday May 1 

Lots will be posted to the price during early afternoon hours if not sooner. Customers with FRoRs will be notified to check 
the price list and render their purchase or pass decisions. 
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New York State - CAC Approved Type Coin Consignment 

In parallel with Newtown Collection preparations, I've also prepared an important new consignment from a New York State 
collector who wishes to divest his numismatic holdings. 

I am most impressed with this consignment. Why? These pieces are gems or near-gems at their assigned grade levels. If 
is obvious that this collector was meticulous during acquisition decisions. The 1795 pieces are wonderful VG bookends; a 
gem 1795 half cent coupled with a gem 1795 half dollar. The 1923-S Standing Liberty quarter and 1904-S Barbers are key 
dates in their respect series. The Draped and Capped Bust offerings continue the trend of superior eye appeal at their 
grade levels. As you can imagine, the collector paid strong monies for quality. The fact that these pieces are being offered 
at his purchase prices should provide comfort to those who may stretch for a purchase. 

New York State - CAC Approved Type Coin Consignment 

1795 PE No Pole PCGS VG10 CAC 1/2C 1795 0-104 PCGS VG08 CAC OGH 50C 



1923-S PCGS VF35 CAC 25C 1904-S PCGS VF25 CAC 50C 



1805 B-2 PCGS VG10 CAC 25C 1807 0-109 PCGS VG08 CAC 50C 1818 0-109 PCGS 

AU50 CAC 50C 
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Global Financial News 

Thank-goodness that investors are looking longer term and not falling into the nuttiness of the online media. Global equity 
markets continue to operate with modest volality regardless of localized crises. Oil prices were again hammered during 
the overnight. The Tyson Foods CEO is warning of food supply chain issues due to meat processing plants closing due to 
Covid-19. 

Following are today's market futures courtesy of Seeking Alpha. United States markets are showing some lift at today's 
open. 

In Asia, Japan -0.1%. Hong Kong +1.2%. China -0.2%. India +1.2%. 

In Europe, at midday, London +1.5%. Paris +1.3%. Frankfurt +1.5%. 

Futures at 6:20, Dow +1.1%. S&P +1%. Nasdaq +1%. 

Crude oil futures dropped to $10/bbl during the overnight. This Seeking Alpha headline captures the event. 

Another price crash. Carl Icahn says we won't see crude prices in negative territory again, but it is sure looking more likely by the 
day. WTI plunged 25% on Monday, slumped another 20% overnight to $10/bbl, and there are still 20 days to go until the June 
settlement date. Weighing on prices is a warning from BP of an unprecedented coronavirus shock, fears over a lack of storage and 
a reshuffling of contracts by United States Oil Fund (USO). 

This headline is serious as a food supply interruption could lead to unrest, especially in large urban areas. 

'Food supply chain is breaking' In a direct appeal to consumers, Tyson Foods took out a full-page ad in The New York Times to 
say that the food supply chain is breaking. "As pork, beef and chicken plants are being forced to close, even for short periods of 
time, millions of pounds of meat will disappear from the supply chain," wrote Chairman John Tyson. "As a result, there will be limited 
supply of our products available in grocery stores until we are able to reopen our facilities that are currently closed." 


Wrapping Up The Blog 

GFRC sales continue to roar forward leading to another long morning of shipments. Once daily shipments are wrapped 
up, attention shifts to preparing the Newtown Collection description template for Len. Additional planned activities include 
image processing for two smaller consigned lots and a few more Liberty Seated dimes from my reference collection. 

Of course, I will be in the GFRC office the entire day and available to service your purchase inquiries. Believe it or not, 
another Liberty Seated quarter collection consignment also arrives today! 

Thanks for checking in at the Blog! 


April 27, 2020 

In Bill Davenport's Own Words - Why Do I Collect? 

and 

GFRC Presents the Newtown Collection "Duplicates Sale" Gallery 

Greetings on a Monday morning and welcome back to the Blog. 
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The month of April continues to move along with closure arriving in a few days. The Fortin's are still undecided on when 
the northern migration will take in May. Per past years, we would be returning to Maine this coming weekend. However, 
Maine weather has been unseasonably cold throughout April with much rain and little sun. We are watching the extended 
forecast for May and will reach a decision this week. 

Yesterday's pass on composing yet another Blog edition was much needed. Rather than attempting to "force" an edition, I 
took a shower and headed to our nearby Publix market for groceries. 

The GFRC 30 day price list has been updated with more new offerings including part of a consignment from a New York 
state collection. I've not assigned a collection name for branding purposes as this will be the only sale from this 
individual. 

Late Sunday evening brought an email from Bill Davenport with the closing line, use as you wish my friend. I'm grateful for 
the personal sharing as each of us has a story to tell concerning our need to collect things. Following is Bill's story. 


In Bill Davenport's Own Words - Why Do I Collect? 

So why do we collect coins? Why do I collect coins? I’ve been thinking about that a lot lately. Maybe I just have to fill up those 
empty spaces in those blue Whitman folders! Maybe. 

I’m 63, and I’ve been a coin collector since I was ten; that’s a long long time. 

We had a “coin club” at school. One of the kids dad collected coins. I remember being shown the dad’s type set in a sweet brown 
Dansco album. I was mesmerized .. half cents, large cents, 2 cent pieces, 3 cent pieces...a twenty cent piece. It was spectacular! 
The highlight... probably an AU55 half dollar-arrows and rays, gorgeous toning... I was hooked. 

Since then I’ve filled up four or five of those Dansco type set albums,...a seated quarter collection prior to third party grading,...a 
Morgan MS collection in old green holders prior to CAC. I’ve completed sets of about every typical “album” set -Indian cents to 
Peace Dollars. And I’ve put together and now disposed of two AU seated half dollar collections....no doubt my experience as a ten 
year old being the reason for that particular interest. I’ve collected stamps, baseball cards (all given away in young adulthood much 
to my pocketbook’s disappointment!). 

I guess all that really addresses the “what”, not the “why”. 

Well, for me it isn’t the intellectual pursuit. I am totally impressed, amazed and respect the great work done by Gerry and Bill with 
die varieties. But for me, I really don’t enjoy using a glass and closely examining a coin. Maybe I’m alone in that, but I don’t think 
so. 

Why do I collect. I think it’s sort of simple really.... I’m a guy. Sorry ladies but when I go to a store, I don’t “shop”. I make a list, hunt 
for what’s on the list, kill it, cross it off the list, and bring it home. There’s a laser like focus in the pursuit. A sense of 
accomplishment in “crossing it off the list, filling up that hole so to speak. 

I’m more picky now in what I fill that whole with. It has to be eye candy, not just a holder with a grade. But it’s still just filling that 
hole and crossing it off my list. 

Now I just have to figure out what series to collect now. 

I did keep a few of the coins from my seated half set... including a 58+ CAC 1853. Can’t imagine why. 

I think I’ve rambled enough Use as you wish my friend. 


GFRC Presents the Newtown Collection "Duplicates Sale" Gallery 

The Newtown Collection "Duplicates Sale" week has arrived. I spend much of Sunday processing Newtown images and 
preparing the COIN system template for Len Augsburger's description generation. Today will see the last of the image 
processing and template transfer to Len. 

The Newtown "Duplicates Sale" is an opportunity for collectors to acquire a broad range of quality Liberty Seated halves 
plus selection from a small Seated dime lot. Newtown has subscribed to the GFRC philosophy of quickly turning 
duplicates in cash flow for incremental upgrading. It does not take long to tie up substantial amounts of capital when 
allowing duplicates to accumulate in a bank box or home safe. Saying good-bye to old friends is always difficult but there 
is comfort when new friends appear to take their place. Let's remember that we never truly "own" our coins. Rather we are 
museum curators with a responsibility to preserve and share those numismatic items while under our caring oversight. 

I'm pleased to be presenting the first installment of the Newtown Collection "Duplicates Sale" offerings in today Blog. 
Simply click on the marvelous 1855-S Liberty Seated half dollar image to gain access to the Newtown gallery. This gallery 
is under construction with the balance of the offerings being illustrated on Tuesday. Have fun viewing this wide range of 
new collecting possibilities. 

GFRC Presents the Newtown Collection "Duplicates Sale" Gallery 

Click on this marvelous 1855-S PCGS AU50 CAC Half to Access the Newtown Collection Image Gallery 

(Under Construction Through Tuesday April 28) 
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Global Financial News 

Covid-19 lockdowns are being lifted throughout Europe and the United States as the month of May approaches. Investors 
and traders are optimistic that the worst is behind us as localized approaches are taken to restart economies. Global 
equity market futures are consistently upbeat as we start the week. The following futures, courtesy of Seeking Alpha, 
indicate a 1.0% to 2.0% increase in global market values. 

In Asia, Japan +2.7%. Hong Kong +1.9%. China +0.3%. India +1.5%. 

In Europe, at midday, London +1.7%. Paris +1.8%. Frankfurt +2.4%. 

Futures at 6:20, Dow +1.1%. S&P +1%. Nasdaq +1.3%. 

The Covid-19 pandemic will also be seen, on a historical basis, as the event that took central banks into extraordinary 
regions of stimulus that were previously thought to be not fiscally sound. Japan and Europe are buying any bonds that are 
available including corporate debt. The United States has moved to "helicopter money" to support citizens. Modern Money 
Theory (MMT) may become more attractive in the coming few years as global debt climbs to staggering levels. 

Unlimited bond buying. Further boosting monetary stimulus, the BOJ said it will "purchase a necessary amount of Japanese 
government bonds," echoing similar language used by the U.S. Federal Reserve last month. The step is largely symbolic, however, 
as the BOJ had been purchasing few JGBs recently and could easily expand its purchases without lifting the previous ¥80T upper 
limit. The central bank will also triple its holdings of corporate debt to ¥20T ($186B) - easing fundraising for companies hit by the 
coronavirus - and forecast a sharp contraction in GDP this fiscal year. 

I've never seen a more stoic and to the point individual than Treasury Secretary Steven Mnuchin. Many media 
personalities have attempted to lead Mnuchin into saying something that will drive clickbait headlines for the next news 
cycle. Our Treasury Secretary is always composed and stays directly on message. Aggressive questions are 
straightforwardly deflected much to the frustration of news media stars. 

Mnuchin is confident that the United States economy will rebound in Q3 due to the huge amount of fiscal stimulus that has 
been pumped into the economy. 

Big economic rebound in Q3?" You're going to see the economy really bounce back in July, August, September," Treasury 
Secretary Steven Mnuchin said on Fox News Sunday. "You're seeing trillions of dollars that's making its way into the economy, and 
I think this is going to have a significant impact," he added. "This is not the financial crisis [of 2008]." The position resembles the 
forecast issued Friday by the Congressional Budget Office, which expects a sharp contraction in this quarter and then growth at an 
annual rate of 17% in the second half of 2020. 

Spot gold pricing currently stands at $1740/oz while crude oil is priced at $14.27/bbl. The 10 Year U.S. Treasury yield is 
quoting at 0.63% 


Wrapping Up The Blog 

I'm staring at a decent amount of morning shipping to start another week in the office. Orders for the most recent Liberty 
Seated dime release from my reference collection were strong throughout the weekend. Several of those orders will ship 
today. 

Monday brings another day in the GFRC office. Wrapping up the Newtown Collection sale preparations will be the top 
priority. Selling some pieces from inventory is also critical towards sustaining buying and selling activities among 
community members. 

Thank-you for checking in at the Blog! 
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April 26, 2020 

A Blank Sheet of Paper 

Greetings again and thank-you for checking in at the Blog. A peaceful Sunday morning arrives. 

Today's headline accurately captures my state of mind. After weeks of conjuring up topics and loading coin images to 
ensure the community had a place to visit each day, I'm a blank sheet of paper. Reverting to a Seth Godin blogpost as filler 
content in not in the cards. Godin deserves better.... 

I'm staring at a host of coins that are waiting in queue for their turn on the price list. The Newtown Collection moves into 
the final image processing phase. More consignments are on the way. All is wonderful from a business perspective. 

The challenge of ongoing mental creativity and daily topic preparations has caught up with me. This morning brings a 
long overdue blank sheet of paper. 

I will be back this evening with a wonderful early type coin gallery from a new New York State consignor. Monday morning 
brings a "normal" Blog edition after reloading and preparing fresh content. 

Yes, I will be in the GFRC office the entire day doing what I do each day. Please feel free to call in or email on potential 
purchases. 

Thanks for stopping by at the Blog. 


April 25, 2020 

Another Gerry Fortin Liberty Seated Dime Collection Release 

and 

Reasons 1839-0 Dimes are Numismatically Important? 

Greetings and welcome to the Blog as another weekend is upon us. 

Little changes here in the Venice office. Days are flowing together as a continuum with periods of sleep as demarcation 
points. Consignment arrivals and daily shipping are as consistent as the tides on an ocean shore front. There is much to 
be grateful for on a Saturday morning. The extended Fortin family is healthy and employed. Grandchildren are being 
raised in loving homes. 

Today's Blog edition will be Liberty Seated dime centric other than an progress update on the Newtown Collection 
"Duplicates Sale". 


Newtown Collection "Duplicates Sale"- Image Processing Status 

After working through the massive Seal Beach Collection sale and its 123 pieces, preparing the Newtown Collection's 
"Duplicates Sale" is like a stroll in the park. 

Friday brought an extended image processing session with excellent progress. Yes, I am rebuilding the Newtown images 
as was done with Seal Beach. Below is a screen capture of the Newtown offerings within Paint Shop Pro. By noon time, all 
images will have seen their final circle crop. Afterwards, the images will see final adjustments and merging. Based on 
current progress, I could see a Newtown Collection gallery posting to the Blog by Tuesday. 

Newtown Collection - Image Processing Status 
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Another Gerry Fortin Liberty Seated Dime Collection Release 

With two double row slabbed boxes of Gerry Fortin reference collection duplicates in the office safe, there is always a 
great source of fresh inventory to balance the ongoing Liberty Seated quarter and half dollar consignments and new 
purchases. On Wednesday, I went through the box and attempted to pick a wide ranging group. For some dimes, there is 
an intimate attachment. For others, they were mostly purchases to illustrate a die variety. 

The following lot, including the two 1839-0 dimes, falls into the intimate category. The 1841 F-103 NGC MS63 CAC dime is 
a favorite piece with a fairly recent FUN 2009 acquisition date. The surfaces and coloring are a thing of beauty. The 1850 
F-107a dime offers gorgeous toning and brilliant luster while housed in old NGC Fatty holder. Acquisition date is April 
1998, just a bit over two decades ago. Are readers aware that 1851 dimes bring a substantial challenge at the AU55 or 
better grade levels? I'm still not pleased with the Mint State example in my core set. However, locating a superior upgrade 
has proven to be a huge challenge. The lot closes out with fantastic 1875 and 1885 dimes. Eye appeal is well above the 
assigned PF63 and MS63 grades. 

Look for these six pieces to reach the GFRC price list by end of day. Already, there are FRoRs on the 1841 NGC MS63, 
1850 NGC MS63, and 1851 NGC AU58 dimes. 

More Liberty Seated Dimes from the Fortin Reference Collection 

1841 F-103 NGC MS63 CAC 10C 1841 F-104 PCGS MS62 OGH 10C 



1850 F-107a NGC MS63 CAC 10C 


1851 F-103 NGC AU58 10C 
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Reasons 1839-0 Dimes are Numismatically Important? 

In yesterday's Blog, images and grades for two 1839-0 Liberty Seated dimes were posted. I have a VERY STRONG 
attachment to both pieces and challenged the Liberty Seated dime specialists, in the community, to conduct some 
research. I received responses from the Tenafly and Cleveland Collections. 

Let's start with the Tenafly detective work. His response warrants a B grade though the F-105 might be considered a trick 
question. 

Good morning Gerry, 

I believe the F-105 was used on p. 6, Greer to show "large O, 1.1 mm" mintmark. Looks like the F-106a was Greer No. 101, p. 41, 
shattered reverse. Both most likely have a Greer provenance and now within the GFRC collection. 

The Cleveland Collection punted on the question. 

Hi Gerry, 

Besides being significant varieties, I'm not able to figure out what is so special about the two 1839-O's. 
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The Answers! 

Let's review the 1839-0 F-105 dime first. Following are the images. This piece is perfectly original and so choice. Grading 
is accurate to conservative. This dime was purchased directly from Brian Greer during April 1992. Brian has just released 
his DLRC Press guidebook and wished to sell all of the plate coins used for the project. I was so fortunate to have first 
shot. One of the dimes purchased was this 1839-0 specimen. 

1839-0 F-105 PCGS AU53 CAC IOC 



Brian graded this raw dime as choice EF45 and utilized the piece as his With Stars, No Drapery EF45 grading plate coin on 
page 13 of the guidebook. Please see the below illustration. Those of us who purchased coins from Brian during the 1990s 
realized how conservative his grading standards were. 

Tenafly was also correct that the same coin was used to illustrate the Large O 1.1 mm mintmark on page 6. Excellent 
detective work! 


Brian Greer Guidebook - No Drapery Grading Guide Page 13 


https://www.seateddimevarieties.com/Blog_Archives/April2020.htm 


5/1/2020 


Gerry Fortin Rare Coins - Gerry's Daily Blog 


Page 17 of 90 



F 12 (FINE) 

Obverse 

The letters of LIBERTY are complete although weakness may 
show The letter E especially tends to be weak on these 
types. More details of Liberty's gown show, and the outline 
to the shield is nearly complete. 

Reverse 

Many of the leaves within the wreath show separation 
where they overlap. Traces of detail may show within the 
central portions of the leaves. 




VF 20 (VERY FINE) 

Obverse 

The word LIBERTY is clear and easily readable. The shield 
shows most of its details. (Note that New Orleans examples 
of these types are weak within the horizontal and vertical 
lines of the shield.) Most of the details of Liberty's gown 
show. 

Reverse 

The leaves within the wreath are separated and outlined 
although weakly In some areas. Faint details show within 
many of the leaves especially those near the top of the 
wreath. 






VF 30 (VERY FINE) 

Obverse 
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XF 45 (EXTREMELY FINE) 

Obverse 


All details are sharp. Wear shows on the highest points of the 
head, breast and knee area. 

Reverse 


All details are sharp although wear shows along the edges of 
the leaves and on the bow knot Some mint luster will likely 
show. 





Brian Greer 


13 


The 1839-0 F-106a dime is the latest die state that I've seen. At first, I though this was the Greer 101 reverse image plate 
coin, but closer inspection revealed that is not the case. The Ahwash/Greer plate coin is still hiding in a bank box back in 
Maine. 


1839-0 F-106a PCGS EF40 IOC 
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Wrapping Up The Blog 

I hope that you have enjoyed today's edition. Yes, I will be in the Venice office the entire day processing Newtown 
Collection images and adding Fortin Seated dimes to the price list. 

I'm also expecting the second portion of the New York State type coin consignment and hopefully will have the entire 
offering photographed by late afternoon. This consignment will quickly reach the price list. 

So ends the Blog for another day. Please consider a purchase towards expanding your numismatic holdings. 


April 24, 2020 

Why are These Two 1839-0 Dimes So Numismatically Important? 

and 

Significant Liberty Seated Quarter Buyback! 

Greetings and welcome to the Blog. Another Friday is upon us as we race towards the month of May. 

Little changes here in the Venice office as I continue to absorb new consignment arrivals along with processing and 
shipping orders. The Fortins are watching southern Maine weather and may extend their Florida stay by another week. The 
spring of 2020 has been a cold one in New England. After enjoying ongoing 80 degree days, the last thing on my mind is 
starting the wood stove upon returning to the country home. 

How is the online media weaning effort going? Quite well! Staying away from clickbait headlines and general panic 
inducing topics has enabled a happy disposition during a most troubling time. Operating the GFRC business and 
expanding content in the Daily Blog is the best medicine to counteract the media induced fear. One could view the online 
and cable media as a slow poision that corrupts rational deduction. Divisive issues are exploited to heighten emotions 
while successes (feelings of improvement and well being) are downplayed. 


Newtown Collection "Duplicates Sale" Contents Posted 

Last evening brought the loading of the Newtown Collection's "Duplicates Sale" offerings into the COIN system. Once 
loaded, I was able to change a few lines of html code in the Blog and launch the contents table at the upper right corner of 
this page. I hope that you will take time to view the contents as there are a host of great coins for Liberty Seated dime and 
half dollar collectors. Some of my favorites include the 1861-S PCGS AU55 dime, plus the 1855-S PCGS AU50 CAC, and 
1870-CC PCGS VF25 half dollars. It is always a pleasure to be handling quality key dates and helping to place those into 
advanced collection. 

Now that Newtown's coins are loaded in the system, image processing begins in ernest today. Though many of the 
Newtown offerings were purchased from GFRC with existing images, my plan is to generate fresh images with processing 
enhancements acquired during the past few years. I should be ahead of the April 29 date for posting the entire Newtown 
client gallery in the Blog. 


Why are These Two 1839-0 Dimes Numismatically Important? 

Below are two 1839-0 Liberty Seated dime being released from my personal collection. Before taking both to the price list, 
let's give the specialists (Cleveland and Indiana Collections) in the Blog audience a change to study the images and 
conduct some numismatic research. I have a deep respect for these two dimes and hate to see them leave my 
stewardship. Critical is that they move into other advanced collections where they will be properly housed and catalogged 
for their importance. 

In particular, the 1839-0 Cobweb Shattered reverse dime is a key piece of Liberty Seated Collectors Club history. It could 
not have a finer ownership pedigree chain. 

Will anyone respond to the this challenge? The stories behind each piece are forthcoming in Saturday's Blog edition. 

Gerry Fortin Reference Collection Releases - Why Important? 

1839-0 F-105 PCGS AU53 CAC IOC 
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1839-0 F-106a PCGS EF40 IOC 



Semi-Key Liberty Seated Quarter Buyback! 

The past 48 hours has brought two Liberty Seated quarter outright purchase and consignment opportunities. Collectors 
are becoming more confident with their ability to shift attention from an existing collecting goal to a new venture; they 
simply email GFRC with their liquidation needs! My role is aid collectors with liquidation options, costs, and potential 
timing. 

On Thursday, one collector decided to sell a lot of better date Liberty Seated quarters back to GFRC. My offer was strong 
since images and descriptions are existing along with pricing history in the Sales Archive. This lot ships to GFRC today 
coupled with my mailing a buyback check to the seller. The buyback process took just a few hours across several email 
exchanges. 

Once the seller confirms that the coins have been mailed, I will quickly post the group to the price list. Already, there is a 
FRoR on the 1866 Motto PCGS FI 2 CAC quarter. I'm expecting a few more First Rights of Refusal to appear today, 
especially for the two 1865-S quarters. This date is on most collector want lists. 

Semi-Key Liberty Seated Quarter Buyback! 

All Prior GFRC Sales - FRoR Suggested 

1866 Motto PCGS FI2 CAC 25C 1866-S PCGS VF20 25C 
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1867-S PCGS F15 25C 


1865-S PCGS F12 25C 


1878-S PCGS VF35 250C 


1869 PCGS VF35 25C 


1865-S PCGS VF20 10C 
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1869 PCGS FI 2 25C 1878-S PCGS FI 2 CAC 25C 



Global Financial News 

Global markets continue to stabilize after recent volatity. Morning futures are forecasting movements within a percentage 
point. Following are those futures courtesy of Seeking Alpha. 

In Asia, Japan -0.9%. Hong Kong -0.6%. China -1.1%. India -1.7%. 

In Europe, at midday, London -0.8%. Paris -0.8%. Frankfurt -0.8%. 

Futures at 6:20, Dow +0.4%. S&P +0.5%. Nasdaq +0.3%. 

I've just realized that a divergence has occured between spot gold pricing and gold futures.While spot gold is reported at 
$1736/oz, gold futures are priced at $1757/oz. Like other items, the physical gold supply chain has been disrupted by 
Covid-19. Refiners are having difficulties securing gold for supplying world mints. United States collectors and investors 
are paying substantial premiums over spot for larger bullion coins since availability is limited. The constant repatriation of 
$20 double eagles and $10 eagles from Europe banks to the United States markets has come to a halt. Close to home, Dan 
White is unable to return to western Europe to reload the GFRC gold price list. 


Wrapping Up The Blog 

Another pile of shipping awaits my attention after a quick shower. Daily shipping is a good thing as a final step in the 
sales process. 

Today should bring the arrival of the New York State early type coin consignment. This lot will be quickly processed and 
loaded to the price list during the weekend. 

I'm optimistic for another wave of new offerings to reload the 30 day price list during the upcoming 72 hours. Please keep 
checking back to secure first shots. 

Yes, I will be in the Venice office the entire day processing incoming consignments and new purchases. Your purchase 
orders are key for sustaining the flow of coins among community members. If bored and just wishing to hang out on the 
GFRC website, there is plenty to view at the Open Set Registry , the Sales Archive , and the Gallery links. 

Thanks for checking in at the Blog. 


April 23, 2020 

Spot Gold Prices to $3000 by 2022? 
and 

Newtown Collection "Duplicates Sale" Schedule 


Greetings on a Thursday morning and welcome to another edition of the Daily Blog. 

Little is prepared for today's Blog edition as I took time off from the GFRC grind on Wednesday evening. The forthcoming 
ramblings are entirely spontaneous while sitting in the office at 6:30 am with the usual hot cup of coffee. 

Checking morning emails brought communications from a GFRC client who lives in Reno, Nevada. My April 19 blogpost 
on "The Great 1868 San Francisco Earthquake" spawned addition research by this individual leading to the following 
historical findings. I could not be more pleased to post his narrative. 

Hi Gerry, 
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I saw your post on Sunday about the 1868 earthquake on the Hayward fault and that sent me down a historical and 
nostalgic rabbit hole, but I finally decided on the 1866 quarter eagle. 

1868 was interesting but so was 1866. The late 1860's were depression times in California. Floods in 1862 of biblical 
proportions covered Sacramento under 20 feet feet of water and followed by a bad drought in 1864. Just like the last 
two or four years but actually worse with no flood control dams. 1866 was the low point of gold production in 
California and silver in Nevada. There was still no transcontinental railroad. All the easy gold was gone. However, 
the venture capitalists of the day started funding speculative investments in low cost large scale mining operations, 
developed ditch companies to get water to them, and bought vast tracts of agricultural land. 

The North Bloomfield Mining Company started hydraulic mining which was capital intensive but cheap in terms of 
labor. It required outside "venture capital" from the east coast, mostly Boston, and helped start an industrial 
revolution in California for the manufacture of pipes, pumping equipment, large scale water development, and 
hydraulic equipment and machines (Pelton wheels for hydro power generation were invented). It also brought my 
great-grandfather to California to mine mercury used for gold recovery. Hydraulic mining left debris in the rivers and 
flooded the agricultural land. These lands were dug up in the 1960's to build Orville dam, one of the highest dams in 
the US, which nearly over-topped to a storm of biblical proportions in 2016. The mining debris flooded the valleys 
and farmers sued them and put them out of the mining business in the 1880's. My great-grand father bought land to 
plant orchards and vineyards watered by the ditch companies owned by the mining companies. 

Paper money was not popular on the west coast in the nineteenth and early twentieth century and in states like 
Nevada until WWII. My grandfather used to talk about getting gold coin (his idea of "real money" - he did not even 
believe in silver "Bryan" money) at the bank when he made a down payment of any major purchases like for land or 
equipment. He always said he felt really good with a pocket full of American gold coins. These thoughts, helped me 
decide, I should own one of those gold coins! 

As you can see, my shelter-in-place days are not being wasted. 

GL 


Spot Gold Prices to $3000 by 2022? 

Gold bugs have been historically ridiculed for their strong beliefs in much higher gold prices. Hoarding physical gold has 
been frowned upon by many in the financial media when stock markets are raging upward. Covid-19 has brought about a 
profound change to the financial world. Two immediate ramifications are huge levels of deficit spending by major 
countries and the oil price crash. 

2020 saw the retirement of my prior Merrill Lynch financial manager. The new manager is much younger, technology 
saavy, and more aggressive and in-tuned with present day events. Already, we have restructured my 401K investments. 
The new wealth manager is well aware of the GFRC business and my affinity for gold as financial insurance. The former 
manager saw gold as an investment relic and continually attempted to talk me out of gold stock positions. 

Yesterday brought the following Bank of America Wealth Management global research report on the gold mining industry. 
Merrill Lynch is now a subsidiary of BoA for those who were unaware. I was a bit taken back to see a 2021 forecast for 
gold averaging at $2012/oz, and the potential for $3000 gold during 2022. Following is a screen capture of the report. 
Clicking on the below image will launch the full PDF file formated report. 
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BofA GLOBAL RESEARCH BofA SECURITIES 


North American Precious Metals Industry 

Gold to $3,000; 2020-22 and LT gold price 
hikes favorably impact PO’s 

Price Objective Change 


2021 average gold spot price +25% to $2,012 

As per the Commodities Strategist report dated April 20 iri 2020 (highlighted in the 
following two paragraphs (18 month gold target lifted from $2,000 to $3,000/oz)), the 
BofA commodities team has become even more bullish on gold. The 2020-22E real gold 
price forecasts were hiked 4.7%, 25.0% and 16.9% from $1,619, $1,610 and $1,547/oz 
to $1,695, $2,012 and $1,808/oz. We raised our long-term real gold price forecast from 
$1,400 to $1,600/oz. Our ten-year average real gold price rose by 15.0% to $1,692/oz. 
Table 2 on page 2 and Table 6 on page 6 set-out the new price deck. 

Now, significant monetary, fiscal easing around the world... 

Due to the Covid-19 lockdowns, US GDP could go down by 30% YoY in 2Q20, the 
steepest drop in modem history. Other countries like Japan will likely experience a 21.8% 
decline in output in 2Q20, while China just reported a contraction of 6.8% in 1Q20. As 
central banks rush to expand their balance sheets and backstop asset values and 
consumer prices, a lot of risks could end up being socialized. The size of major central 
bank balance sheets has been stable at around 25% of GDP for the last decade or so, 
just like the gold price. As economic output contracts sharply, fiscal outlays surge, and 
central bank balance sheets double, fiat currencies could come under pressure. And 
investors will aim for gold. Hence, we mark-to-market our forecasts and now project 
average real gold price of $1,695/oz in 2020 and $2,012/oz in 2021. 

...lifts our 18m gold target from $2000/oz to $3000/oz 

True, a strong USD backdrop, reduced financial market volatility, and lower jewelry 
demand in India and China could remain headwinds for gold. But beyond traditional gold 
supply and demand fundamentals, financial repression is back on an extraordinary scale. 
Rates in the US and most G-10 economies will likely be at or below zero for a very long 
period of time as central banks attempt to push inflation back above their targets. 
Beyond real rates, variables such as nominal GDP, central bank balance sheets, or official 
| gold reserves will remain the key determinants of gold prices, in our view. As central 
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Table 1: PO and rating changes 


Share 

Price 

Senior producers 

PO 

Ofd New 

%chg 

Rating 

AEM 

$5388 

$51.00 

$62.00 

22% 

BUY 

GOLD 

$24.92 

$24.00 

$30.00 

25% 

BUY 

KGC 

$6.17 

$5.70 

$7.50 

32% 

NEUT 

NEM $59.54 

Mid-tier producers 

$58.00 

$73.00 

26% 

BUY 

BTG 

$4.50 

$4.15 

$6.40 

54% 

BUY 

YBTO 

C$6.41 

C$5.80 

C$8.95 

54% 

BUY 

EGO 

$8.69 

$10.50 

$12.00 

14% 

BUY 

IAG 

$3.16 

$3.30 

$3.60 

9% 

BUY 

YIMG 

C$4.49 

C$4.75 

C$5.05 

6% 

BUY 

KL 

$36.72 

$43 00 

$50.00 

16% 

8UY 

YKL 

C$52.00 

C$60.00 

C$70.00 

17% 

8UY 

AUY 

$4.39 

$4.10 

$4 80 

17% 

NEUT 

YYRI 

C$6.25 

C$5.75 

C$6.70 

17% 

NEUT 


Juniorflntennediate producer* 


Newtown Collection "Duplicates Sale" Schedule 

Wednesday's Venice weather was ideal for afternoon coin photography. I'm pleased to report that the balance of the 
Newtown Collection "Duplicates Sale" offerings have been photographed. With that task behind me, image processing can 
proceed in ernest. 

The time has arrived to announce scheduling for the upcoming Newtown Collection "Duplicates Sale". Following are 
forecasted dates for those who have interest in participating in that sale. 

- April 29: Complete Newtown Collection client gallery posting at the Blog 

- May 1: First Right of Refusal Event -12:00 Noon ET 

- May 2: Newtown Collection posted to the GFRC price list and FRoR decisions 

Since the GFRC office migration to Maine is tentatively scheduled for the weekend of May 9, my goal is to ship as many 
Newtown lots to clients prior to the migration. The mailing of check payments must be carefully orchestrated as to 
addressed location. I will be providing instructions to each client who makes a purchase in that sale. 


Global Financial News 

Today's weekly unemployment report and the release of additional earnings reporting are weighing on the minds of global 
traders. At the moment, European and United States equity market futures are flat. Following are global futures courtesy 
of Seeking Alpha. 

In Asia, Japan +1.5%. Hong Kong +0.4%. China -0.2%. India +1.5%. 

In Europe, at midday, London +0.1%. Paris +0.5%. Frankfurt flat. 

Futures at 6:20, Dow flat. S&P +0.1%. Nasdaq flat. 
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There are several informative Seeking Alpha headlines worth sharing today. We open with this headline that suggests that 
nearly 25% of U.S. Covid-19 deaths are nursing home residents. 

Nursing homes. A survey from the WSJ has found at least 10,700 COVID-related deaths at long-term care facilities 
among more than 35 states that either report data online or responded to requests for information. That's almost a 
quarter of all U.S. deaths, with the virus hitting at least 4,800 facilities nationwide. Currently, the federal Centers for 
Medicare and Medicaid Services requires nursing homes to tightly restrict who can enter, though limited testing and 
asymptomatic cases means staffers could have brought infections inside. 

The United States is moving towards deficit spending equivalent to that of WWII. 

Spend or hit the pause button? "We need to spend what it takes to win the war," Treasury Secretary Steven 
Mnuchin declared in an apparent rebuke to Senate Majority Leader Mitch McConnell, who feels the federal 
government should "push the pause button." While he's sensitive to concerns about the rising federal debt, Mnuchin 
believes low interest rates and the urgency of preventing as much long-term damage as possible cuts in the other 
direction. Many expect the national debt to exceed $3.8T for 2020, meaning for the first time since WWII the nation 
will owe more than its economy can produce in a given year. 

Is it worrisome that the European Central Bank will be adding junk-rated bonds to its portfolio? 

Junk-rated debt as collateral. Already hoovering up pretty much anything in sight on The Continent for the past few 
years, the ECB has - in a back-doorish sort of way - added high-yield bonds to the list of allowable assets it will buy. 
Specifically, the central banks will accept bonds which had the lowest investment-grade rating on April 7 (many of 
which by now have fallen below BBB-). Presumably, this might include the paper of Italy, which is under threat of an 
imminent downgrade to a junk credit. 


Wrapping Up The Blog 

Not much changes at the GFRC Venice office. I will be working in the office the entire day. 

Morning shipping is limited as the order rate in the past few days has slowed. Instead, I will be posting another lot of raw 
Seated quarters and Capped Bust halves from the West Texas Collection before starting Newtown Collection image 
processing. Otherwise, it will be business as usual in the office. 

Of course, I look forward to your purchase inquiries or consignment proposals. Yesterday brought an email concerning 
the potential purchase of a partial Liberty Seated quarter collection. I never know from day to day what new opportunities 
might appear! 

Thank-you for checking in at the Blog. 


April 22, 2020 

Len Augsburger Guest Blog - GFRC COVID-19 Update 

and 

New GFRC Purchases and More! 

Greetings and welcome to another Blog edition on a Wednesday. 

Long days continue in the GFRC office as the "supply chain" is vibrant. Many Americans will be learning about the term 
"supply chain" in the coming one to two years due to Covid-19 and the returning American manufacturing. Large 
corporations, that embraced globalism, have moved much of their manufacturing to countries outside of the United 
States. This approach to increased productivity and lower costs works well until it does not. Covid-19 has exposed certain 
product supply chains that have become disfunctional. Just try purchasing an American made facemask or hand sanitizer 
on Amazon to gain a sense of supply chain constrictions. Before going further on this topic, Investopedia provides the 
following definition for "supply chain". 

A supply chain is a network between a company and its suppliers to produce and distribute a specific product to the 
final buyer. This network includes different activities, people, entities, information, and resources. The supply chain 
also represents the steps it takes to get the product or service from its original state to the customer. 

Fortunately, when building the GFRC business, "supply chain management" was part of the development equation. Again, 
37 years in the semiconductor industry and operating on a global basis brought about special considerations when 
designing a business model. Establishing a strong network of consignors along with carefully selected wholesaler 


https://www.seateddimevarieties.com/Blog_Archives/April2020.htm 


5/1/2020 


Gerry Fortin Rare Coins - Gerry's Daily Blog 


Page 25 of 90 


suppliers allows GFRC to be operating at normal levels during this difficult period. Even without active coin shows, GFRC 
continues to rollout new offerings on a daily basis. Honestly, operational bandwidth remains as the gating factor for 
launching even more new offerings to the price list. Today's New GFRC Purchases is an example of great coins being 
sourced and carefully presented to the community. 

I'm pleased to be showcasing the following guest blogpost by Len Augsburger. Len shares his coin market insights during 
Covid-19 along with a unique perspective on how GFRC is navigating the event. As GFRC's staff cataloger, consignor, and 
table assistant, Len has keen insights that few others share. Len and I also worked hand in hand during my six year tenure 
as Liberty Seated Collectors Club president. 


Len Augsburger Guest Blog - GFRC COVID-19 Update 

Most of us are starting week 6 of the COVID-19 lockdown, with a few more to come. We get grocery delivery, watch 
a lot of streaming video, and pay credit cards bills that are mostly from Amazon. By now, it should be apparent that 
we won’t going back to the way it was. The economy will reopen, little by little, but there will be fits and starts of 
COVID-19 until a vaccine appears, which may be three months or three years. No one knows. What is certain is that 
many of us on the older side (57 here) are going to be cautious about public gatherings and travel for the 
foreseeable future. Face masks will become ordinary in the U.S., as they’ve been in Asia for a long time. I was in 
Japan in February, before anything got bad, and people noticed if you didn’t have a face mask. 

I’m bullish on coin shows in the long term. There is no substitute for face-face social interaction, and there is no 
substitute for seeing coins in person. Coins shows are extremely efficient for dealer-dealer trade, as everyone is in a 
single room at once, and the experienced guys know who to visit to find coins for their clients. Gerry can scan 
through boxes in a matter of minutes and tell quickly what coins will “work” for his customer base. Price checking is 
more involved, but the visual inspection is best and most efficiently done in person. However, that’s not the world in 
which we currently live. 

The last few years have seen an explosion of Internet resources for coin collectors, and this will be the primary 
numismatic arena for however long the epidemic lasts. Fortunately there’s a lot going on here, from chat boards to 
online offerings to research resources (such as the GFRC Sales Archive 

at http://www.seateddimevarieties.com/SalesArchive.html ). There is so much to engage with that our most 
compelling problem is how to sort the wheat from the chaff. It’s worth considering how GFRC fits into this new 
universe, so let’s pretend we are all Harvard Business School students and examine a few aspects of the business. 

Operations Impact: GFRC is primarily Internet-based to begin with and ideally positioned to operate in the current 
environment. There’s no bricks-and-mortar presence, and travel has been limited to major shows, unlike some 
dealers who are constantly on the road in search of coins. GFRC has been operating with remote staff (IT, 
cataloging) for a long time, so the current social distancing mandate is almost meaningless in terms of day-to-day 
operation. 

Turnaround: Smaller organizations can simply move faster than the big boys. Anyone following the recent Seal 
Beach Seated half dollar consignment got a first-hand view of how fast GFRC can move when a desirable collection 
hits the market. From having the coins in hand, Gerry got this group photographed, cataloged, and priced in a matter 
of weeks, with 75% sell through reached in one day after opening the group to collectors. If you went with a major 
auction house, you’d still be waiting for the next scheduled sale. 

Overhead: GFRC doesn’t have a fancy office or a large payroll with extensive benefits. Consistent with GFRC’s 
continuous optimization strategy, expenses are constantly reallocated to value-producing activities. When you buy a 
GFRC coin, you are not paying for his staff to have a champagne and caviar blowout at their next gathering. Larger 
operators with sizable, fixed cost structures will be challenged by business conditions related to COVID-19. 

Client Base: GFRC has a critical mass of specialized collectors of Bust, Seated, and collector gold already 
engaging with GFRC through the Internet. None of that changes with COVID-19 - if anything, many of us are bored 
and now more likely to check the site on a daily basis to see if anything good has been added. The extensive client 
list works both ways - a GFRC purchase often frees a duplicate that gets consigned back to GFRC, yet another low 
overhead transaction that sustains the business and collector community. 

I am as anxious as anyone to get back to the “old normal,” but, in the spirit of embracing inevitable change, we have 
to realize that this event is going to make us a different people, similar to 9/11 or the Great Recession. Numismatics 
will remain a pleasant diversion, as it has for centuries, even in the face of global upheaval and massive 
technological evolution. GFRC is well-positioned to operate in the new environment, and will continue to facilitate the 
numismatic marketplace while adhering to its core values of fair trading, transparency, and continuous improvement. 


New GFRC Purchases and More! 

I'm particularly proud of the following new offerings. We open the gallery with a lustrous 1811 Capped Bust $5 gold piece. 
This "Tall 5" piece is heavily clashed and unabraded for those not familiar with the date and type. Mintage is a tad below 
100,000. 
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The display moves to a fantastic 1858-S F-102 dime. I've seen my far share of 1858-S dime over several decades. Many 
have problems including soon that are straight graded by the TPGs. This offering is fully choice and so original. The 1887 
Seated quarter is a real sweetheart from a mintage of 10,000 pieces. The strike and originality of the 1808 and 1809 Capped 
Bust halves should be immediately evident from the images. 

Look for these new offerings to reach the price list later in the day. Already, there are FRoR on the 1858-S dime and 1809 
Capped Bust half. 


Great New GFRC Purchases and More! 

1811 Tall 5 NGC MS61 G$5 



1858-S F-102 PCGS EF40 CAC 10C 


1887 PCGS MS64 CAC 25C 



1808 0-106 R2 PCGS EF40 50C 


1809 0-106 R3 PCGS AU50 CAC 50C 
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Global Financial News 

Markets are flashing positive openings after two days of losses. The oil price crash has been absorbed with traders 
moving on. Following are morning futures courtesy of Seeking Alpha. 

In Asia, Japan -0.7%. Hong Kong +0.7%. China +0.6%. India +2.4%. 

In Europe, at midday, London +1.3%. Paris +0.3%. Frankfurt +0.7%. 

Futures at 6:20, Dow +1.4%. S&P +1.5%. Nasdaq +1.4%. 

Crude oil pricing currently stands at $10.87/bbl. Producers are struggling with storage capacity per the following Seeking 
Alpha headline. 

Hunt for storage. Traders are struggling to find enough ships, railcars, caverns and pipelines to store fuel as 
conventional storage facilities fill up. In fact, dozens of oil tankers have been booked in recent days to store at least 
30M barrels, adding to the about 130M barrels of crude already in floating storage. As the crisis spirals, the Trump 
administration is reportedly considering offering federal stimulus to embattled oil-and-gas producers in exchange for 
government ownership stakes in the companies or their crude reserves. 

Spot gold prices rose during the overnight hours to $1721/oz. The U.S. 10 Year Treasury bond yield stands at 0.6%. 


Wrapping Up The Blog 
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I'm pleased to report that Part 2 of the Newtown Collection "Duplicates Sale" has arrived and will be photographed today. 
Please keep checking the Blog for an announcement on the scheduling of this sale. 

Yes, I will be in the GFRC Venice office the entire day. There is a fair amount of morning shipping followed by price list 
postings, photography and a web-book update. 

Thank-you for visiting with me at the Blog. If needing a coin fix while sheltering in place, I'm just a phone call or email 
away. Well known clients will have their selections shipped tomorrow morning. 


April 21, 2020 

Newtown Collection Duplicates Sale Expands! 

and 

Numismatically Significant Liberty Seated Dimes 

Greetings again and welcome to a Tuesday edition of the Blog. I'm pleased with your repeat visits based on Google 
Analytics reporting. 

Monday's commentary concerning buyer etiquette brought cheers of support from several other dealers plus customers 
who are in retail sales and services. Some relayed their own entertaining stories. Fittingly, Monday ended with a potential 
buyer offering 25% back on an 1860-0 PCGS AU55 CAC Seated dollar listed at $1200. Some back and forth revealed that 
the individual lacked an understanding of CAC pricing structure. The event was no different than a typical Saturday 
morning at a national coin show were inexperienced buyers walk the floor with a Graysheets believing they can purchase 
premium CAC coins at those levels. 

For potential new Blog readers, if you believe that GFRC coins are overpriced by 25%, please step back and conduct some 
research as to the pricing basis. In the case of the 1860-0 PCGS AU55 CAC Seated dollar, I would buyback that coin at 
$1000; more than the price offered by yesterday's inexperienced customer. 


Newtown Collection Duplicates Sale Expands! 

Late last week, an email arrived from the Newtown Collection consignor. The Covid-19 event has provided an opportunity 
to go through his entire numismatic collection with addition pruning taking place. He asked if GFRC could expand his 
"Duplicates Sale" to include another lot of Liberty Seated half dollar offerings. We all know the answer to that question! I 
would be most pleased to integrate the new halves into the upcoming sale. Those pieces shipped on Monday and should 
be arriving today. Following is a preview of the incremental offerings. Those highlighted in bold font were purchased from 
GFRC and can be viewed at the Sales Archive . 

Liberty Seated Halves 

1840-0 WB-7 PCGS EF40; 1842 Med Date PCGS EF40; 1846-0 Med Date PCGS EF40; 1850 PCGS AU53; 
1850-0 PCGS AU58 CAC; 1856-0 WB-13 PCGS EF45 CAC; 1859 PCGS AU53 CAC; 1860 PCGS AU55; 1875-S 
WB-7 PCGS MS64 CAC; 1877 WB-103 PCGS MS64 CAC; 1877-S WB-13 PCGS AU50; 1877-S PCGS MS65 CAC 


New York State GFRC Customer Consignment 

The past weekend brought a new consignment request from a GFRC customer who made CAC approved half dollar type 
coin purchases during the early 2019 timeframe. After a brief discussion, USPS Priority labels were issued with the 
consignment shipping today. Following is a preview of the forthcoming half dollar offerings plus a few other pieces for 
your consideration and potential FRoR. 

Liberty Cap 1/2c: 1795 PCGS VG10 Plain No Pole 

Draped Bust 25c: 1805 PCGS VG10 CAC 

Flowing Hair 50c: 1795 0-104 PCGS VG08 CAC 

Draped Bust 50c: 1807 0-109 PCGS VG08 CAC 

Capped Bust 50c: 1818 0-109 PCGS AU50 CAC 

Barber 50c: 1904-S PCGS VF25 CAC 
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1815/2 Capped Bust Half Available 

Last week brought the posting of an 1815/2 Capped Bust half dollar to the price list without sufficient fanfare. Any dealer 
would be pleased to have the Capped Bust half dollar series key date in inventory. This piece is from the Newtown 
Collection and is so choice for the grade. Fields are toned with thick olive-ebony gray patina with mild circulated cameo 
eye appeal. Careful inspection of the images will reveal unabraded surfaces. As an FYI, this piece has not been submitted 
to CAC by Newtown or GFRC. 


Key Date 1815/2 Capped Bust Half 

1815/2 PCGS VF25 50C - Priced at $4950 



Brian Greer's 1848 Seated Dime Guidebook Plate Coin on Price List 

As I dig deeper into my own bank boxes, incremental offerings from the Liberty Seated dime reference collection continue 
to improve. Yesterday brought the posting of the Greer 1848 plate coin to the price list. This piece was purchased directly 
from Brian during December 1992 and has been lounging in a safety deposit bank until being holdered in the 2015 
timeframe. 

Below are new images superimposed on top of the 1848 chapter page in the Greer book. Yes, there is an modest premium 
as I believe that Ahwash and Greer plate coins are historically significant and should be carefully managed for future 
collecting generations to enjoy. This is an offering that should be purchased and put away for a decade or more. 

1848 Plate Coin - Greer 1992 Guidebook 

1848 NGC AU53 10C - Priced at $450 
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1848 


Mintage: 451.500 


Proofs: Possibly 8 (Breen). 


Varieties: Two <Se combinations have been seen. 

No. 101 - The date slopes down left to right (photo). 
No. 102 - The date is level Scarce (photo). 


Important 1876-CC F-111 MPD Offering 

The 1876-CC F-111 double misplaced 76 digits die variety is one of the most obvious in the entire Liberty Seated dime 
series. The bottoms of two 6 digits are easily seen between the right scroll end and the pendant. I've had this duplicate 
PCGS AU58 example put away for years. Recent CAC approval brings an opportunity for someone building a superior Top 
100 Varieties set. 


Top 100 Varieties - Important 1876-CC F-111 MPD Offering 

1876-CC F-111 PCGS AU58 CAC 10C - Priced at $825 
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Global Financial News 

The crude oil market crashed on Monday with futures prices moving into negative territory. Lockdowns and sheltering in 
place have significantly reduced world wide demand leading to a glut of oil with few remaining storage options. The 
following Seeking Alpha headline documents the Monday event. 

May WTI crude contracts (that expire today) crashed into negative territory for the first time ever on Monday, with 
markets awash in so much crude that storage space is becoming harder to find. Demand is down 30% worldwide 
amid travel restrictions and lockdowns to contain the spread of the coronavirus, while output cuts from the world's 
largest producers came too late to the show. Hopes that things would fare better today have now been dashed, with 
WTI contracts for June tumbling as much as 42% overnight to $11.89/bbl. 

The oil market crash is bringing another round of equity market selling based on the following global futures. 

In Asia, Japan -2%. Hong Kong -2.2%. China -0.9%. India -3.2%. 

In Europe, at midday, London -2%. Paris -2.5%. Frankfurt -2.7%. 

Futures at 6:20, Dow -1.8%. S&P -1.4%. Nasdaq -0.9%. 

Spot gold prices appear to have topped out at the $1700/oz level given a global pandemic, ruined economies, and now an 
oil market pricing crash. This morning's quote is $1684/oz. 


Wrapping Up The Blog 

Not much changes here in the GFRC Venice office. I will be working throughout the day on incremental consignments and 
a newly purchased lot that arrived on Monday. Sunny Florida weather conditions are back which will facilitate more 
photography. 

I'm always looking forward to your purchase inquiries as are the many consignors who trust GFRC to locate new homes 
for their coins. 

Please check back tomorrow at the Blog! Len Augsburger provides a new guest article that discusses his sheltering in 
place situation coupled with a review of the coin market during the Covid-19 event. 

Thank-you for stopping by at the Blog. 


April 20, 2020 

Last of Newtown Bank Box Cleaning 
and 

Another Release from the Gerry Fortin Reference Collection 

Greetings on a Monday morning and welcome to more numismatic and financial ramblings. 
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Since little is prepared for today's Blog, Let's open this edition with a short discussion about buyer etiquette when dealing 
with coin dealers on the phone. Yesterday brought a new customer phone call that triggered this topic. 

Searching for a quick online etiquette definition resulted in; the customary code of polite behavior in society or among 
members of a particular profession or group. This definition contains several operative words; polite behavior and 
profession. Professional coin dealing is indeed a profession that requires considerable knowledge and financial 
capabilities. However, there are times when coin dealers may be viewed as no different than a used car salesman. Some 
opportunistic buyers are primarily after a bargain price rather than seeking a long term relationship. They employ tactics 
towards driving a hard purchase bargain. Some tactics are polite while others might be counter productive. Following are 
several do's and don'ts when working with a coin dealer; especially during a phone call based purchase. 

Don'ts 

- Don't use a recital of problems with a coin in an attempt to drive a bargain price. No coin is perfect and nitpicking a tiny 
defect on a coin image for a 15% discount may not gain you much favor. 

- Don't plead poverty as the reason why a dealer should become a benevolent non-profit to satisfy your demands. A 
Sunday conversation brought the poverty plea on a $7200 early gold type coin. I found it difficult to be sympathetic.... 

- Don't offer a dealer 20% back of his asking price on a choice or gem coin and expect the dealer to be thrilled with the 
ensuing conversation. Lowballing a dealer's coin towards finding some middle ground may seem like a logical tactic to 
some. Dealers typically have limited negotiating room and a lowball offer creates suspicion about the buyer's product 
knowledge or personal integrity. 

- Don't use the drill down strategy to continually seek improving terms. The typical drill down approach starts with 
negotiating a best price on a coin followed by being surprised there is a shipping charge. These individuals typically reach 
the bottom of the "hole" with a credit card payment request, of course, at no additional charge. 

- Don't use the surprise trade-in strategy after negotiating a best price. Dealers see a purchase from inventory and a trade- 
in as separate pricing activities. Be up front if a potential purchase is predicated on a dealer buying a coin as part of the 
transaction. 

- Don't see the dealer as a captive audience for the recital of your collecting career and accomplishments. Dealers are 
focused on transactions and have not immediately become a numismatic best friend. 

Do's 

- Treat a coin dealer as you wish to be treated. Respect goes a long way towards being treated with respect. 

- When conducting an initial purchase with a dealer, please remember that the discussion is about a coin purchase and 
stay focused on that transaction. 

- Research a dealer's sales terms before making a purchase inquiry. Understand his purchase terms before placing a 
phone call. There should be no surprise for a shipping charge or credit card usage fee. 

- Politely ask if the dealer can give a discount on the purchase. Terms like best price and wiggle room are perfectly fine. If 
a dealer is firm on the asking price, let it go at that point and render a purchase or pass decision. If a courtesy discount is 
offered, be happy and render a pass or purchase decision. Nagging a dealer for an even better price is a losing strategy. 
Nagging a dealer into submission on a transaction may result in that being the only transaction that will be conducted. 
Expressed differently, the buyer won the battle on a particular coin but lost the war (relationship). 

- Minimize the demands on a dealer's time. Asking a question or two is fine. Asking five questions and deviating from the 
purchase subject is unwise. 

As a final reminder, coin dealers are hard working individuals. Their profit margin per transaction is minimal. Many 
transactions are required to generate profit margin to cover expenses followed by seeking monies for life's needs. Be 
sensitive and empathetic to the value of a dealer's time. 


Last of Newtown Bank Box Cleaning 

Sunday brought more imaging processing towards posting the last of the Newtown bank box cleaning consignment. Look 
for the following new offerings to reach the price list this afternoon. 

Incremental Newtown Halves - Fresh from a Bank Box 

1814 0-108a E/A PCGS VF25 50C 1828 0-106 R4+ PCGS AU53 50C 
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More Seated Dimes from the Gerry Fortin Reference Collection 

Sunday also brought attention to a small Liberty Seated dime lot from my personal reference collection. The following 
quality pieces were randomly selected from an available supply of two double row slabbed boxes. Five of the eight 
offerings are web-book plate coins. The 1890 and 1891 proof dimes are unquestionable gems. 

Another Seated Dime Release from the Gerry Fortin Reference Collection 

1890 F-IOIa PCGS PR65CAM 10C 1891 F-101 PCGS PR64CAM CAC 150C 
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1848 F-101 NGC AU53 10C 1850 F-110a PCGS AU50 10C 1852 F-112 PCGS AU55 

10C 



1856 Sm Date F-107 PCGS EF45 CAC 10C 1877-S F-105 NGC AU53 10C 

NGC VF35 10C 


1891-0 F-121 



Global Financial News 
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Another financial trading week arrives as the Covid-19 curve is flattening through the world. United States equity markets 
have already recovered a substantial amount of their initial Covid-19 based losses. Crude oil pricing has also become 
another crisis that is weighing on investors. Following is a summary of global market futures courtesy of Seeking Alpha. 

In Asia, Japan -1.2%. Hong Kong -0.2%. China +0.5%. India +0.2%. 

In Europe, at midday, London +0.1%. Paris -0.2%. Frankfurt +0.2%. 

Futures at 6:20, Dow -0.9%. S&P -0.8%. Nasdaq -0.5%. 

The global oil patch is in serious trouble as crude oil prices continue to fall. The current quote stands at $14.15/bbl. The 
Seeking Alpha headline captures the misery in the oil patch and service sectors. 

The front-month May WTI contract plunged as much as 23% overnight to under $15/bbl, the lowest level since 
March 1999, after losing almost a fifth of its value last week. Production cuts agreed by top producers are barely 
making a dent in the demand destruction wrought by COVID-19 as the world rapidly runs out of places to 
store crude. While the May contract expires tomorrow, adding to reasons for prices to crater, the June WTI contract 
also fell more than 7% to $23/bbl (the spread is usually around $0.50 - it's now around $8-10). Besides the crude 
slump, U.S. stock index futures are off by 1% as investors look ahead to a busy week for earnings (nearly a fifth of 
S&P 500 companies report) and gauge the early financial effects of the coronavirus pandemic. 

For those following gold prices, today's spot quote is at $1699/oz. 


Wrapping Up The Blog 

Today is no different than past days.... I will be working in the office the entire day. Morning shipping shifts to price list 
updates in the afternoon hours. 

Please make a point of checking back on Tuesday as there will be a new announcement concerning the forthcoming 
Newtown Collection's Duplicates Sale. 

Thank-you for checking in at the Blog. 


April 19, 2020 

1868 In San Francisco, California 

Greetings and welcome to the Blog on a peaceful Sunday morning. 

Little is prepared for today's Blog edition. Most of Saturday was spent loading lower priced coins to the price followed by 
a Zoom based family meeting. The Yamatin family remains in Tokyo, Japan while Renee and Ivy Fortin joined the video call 
from their Austin home. Ivy is growing up so quickly and will soon be 8 months old. Natsumi is now a tall girl and 
attending a Tokyo school. The Yamatins brought some bad news. First, the ceiling in their new Beijing apartment came 
crashing down due to a water leak in the above apartment's floor heating system. Luckily their Ayi (Chinese maid) is still 
watching over their Beijing home and reported the matter. Second, the Yamatins have decided that returning to the United 
States during the summer of 2020 will be unwise for regaining access to Beijing once the school season starts in August. 
As you can imagine, grandparents were disappointed with the news. 


1868 In San Francisco, California - Liberty Seated Quarter Grading Set 

On occasions, the GFRC price lists will accumulate a large number of pieces for a scarce or rare date. Several years ago, I 
published an 1853 No Arrow Liberty Seated quarter grading set illustration within the Blog. A large number of 1853 No 
Arrows offerings had appeared on the market and naturally gravitated to GFRC since being the leading retailer of Liberty 
Seated coinage. Within six months, that lot was dispersed into the collecting community. 

Currently, the same situation has taken place for the 1868 San Francisco date. GFRC presently has six pieces on the price 
list, though the Fine 12 example has gone on hold. The timing seemed right for a grading set illustration in the Blog. To 
accompany the 1868-S gallery, I started researching historical events in San Francisco during 1868 and was surprise to 
learn of a major earthquake on October 21 in the San Francisco and San Jose area. This earthquake was known as the 
"great San Francisco earthquake" until 1906 arrived when an even larger and more destructive earthquake destroyed the 
city of San Francisco. Following are some online writing concerning the 1868 earthquake. 

The 1868 San Francisco earthquake occurred on October 21, 1868 in the San Francisco Bay Area of Central 
California. Deaths were limited to 5 people and another 30 injured. 
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The earthquake was felt all over northern California and Nevada. The following description is taken from the paper 
by Dr. William Ellsworth in USGS Professional Paper 1515 - "The San Andreas Fault System, California". 

Known as the "great San Francisco earthquake" until 1906, one of California's most destructive earthquakes 
occurred on October 21, 1868, resulting from slip on the Hayward Fault. Heavy damage occurred in communities 
situated along the fault and in San Fransico and San Jose. Sadly, many of the engineering lessons learned from this 
earthquake and openly discussed at the time, such as the hazards of building on "made ground" reclaimed from the 
San Francisco Bay or the admonition to "build no more cornices," were long forgotten by the time of the 1906 quake. 

1868 dated Liberty Seated quarter mintage from the San Francisco mint was limited to 96,000 pieces. Certified survivors 
are found in small numbers. Nearly all graded specimens will be found in the VG10 through EF45 grades (PCGS certified 
total is 83 pieces). This date becomes particularly rare in AU as few were saved during that time period. 

1868-S quarters were struck from a single die pair. Strike quality is reasonable but not great from the Type 2 obverse and 
reverse design hubs. Grading this date can be particularly challenging. The below grading set reflects the assigned PCGS 
grades. I will leave it to the Liberty Seated quarter specialists to review this group and make determinations on grading 
accuracy. I do believe that the buyer of the Fine 12 offering will be pleased as there are considerable device details 
remaining for the assigned grade. 

I still remain surprised that no one has purchased the PCGS AU55 offering. This piece has strong luster and a bold strike. 
Yes, there is an ancient line across Liberty's breasts. I bought this piece well knowning of the defect but overlooked it 
given the date's rarity in AU. Based on Scott Grieb's recent Blog article entitled, The Issue of Contact Marks, I made a 
numismatically "mature" decision to bring this piece to the GFRC price list. So far, collectors have struggled with this 
mark on a strictly original and lustrous example that was worthy of PCGS certification. We are experiencing the era of CAC 
approvals as a key collecting threshold. Unfortunately, the mark was sufficient to disqualify CAC green bean approval 
during a past submission. 

1868-S Liberty Seated Quarter Survivors - A Grading Set 

1868-S PCGS AU55 25C 1868-S PCGS EF40 25C 



1868-S PCGS VF35 25C 1868-S PCGS VF20 25C 
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Sunday Activities in the GFRC Office 

Since continuing to be mostly sheltering in place here in Venice, I will be working in the office throughout the day. GFRC 
continues to enjoy a reasonable backlog of coins to post to the price list. Luckily, Saturday brought a reasonably sunny 
day that facilitated some photography. As a result, I will be processing two new sets of offerings as follows; 

- The balance of a Newtown Collection bank box cleaning exercise. Customers can expect another five Capped Bust and 
Seated halves to reach the price list during the afternoon hours. 

- Another nine piece Liberty Seated dime release from my own reference collection. There is one important offering in the 
group that is a Brian Greer plate coin from his 1992 Guidebook on the series. 

Beside processing and posting the above groups to the price list, I plan to get a head start on Monday shipping task since 
eight orders are already waiting in that queue. Pending sunshine, the Newtown Duplicates offerings will also be 
photographed. And yes, I must do a Collectors Corner update. 
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Wrapping Up The Blog 

I hope that you've enjoyed a Sunday visit at the Blog. Since being in the office all day, I relish being interrupted with 
purchase orders via phone, email or text message. My role is to sell coins on behalf of consignors and would appreciate 
help from the purchasing and upgrading side of the equation. 

Even though I may appear to be constantly busy with a new offerings backlog, GFRC still seeks incremental 
consignments. If a lot of duplicates is accumulating from recent ugrading activities, please consider shipping to GFRC for 
processing and loading on the Trading Desk price list. As of this morning, GFRC has sold 6,982 coins on behalf of 
consignors and returned nearly $5,750,000 in sale proceeds to consignors. I'm looking forward to achieving the $6,000,000 
milestone in short order but need your considerations. 

Thanks for stopping by at the Blog! 


April 18, 2020 

More Great New GFRC Purchases! 

Greetings on a Saturday morning and welcome to the Blog. 

Yesterday's commentary and decision to not file a Pittsburgh ANA World's Fair of Monety table application brought 
considerable feedback; all was positive other than from one New Jersey individual who is suffering from coin show 
withdrawal symptoms. Realistically, I can't see myself, and table assistants, behind a bourse floor table wearing gloves 
and face masks. Living a "retirement" life as a numismatic dealer is about passion for our hobby and relationships with a 
host of clients. When the "fun" component of operating as a coin dealer is diminished due to social and public health 
regulations at bourse events, it makes no sense to take risks and force this issue. The alternative is to expand the 
leveraging of online platforms along with emails, text messaging and phone calls as the communication conduit. So far, 
so good as GFRC is enjoying record April sales while maintaining close communications with clients. Key parameters for 
this success are quality imaging, details product descriptions, and transparency coupled with being available for 
consulting during most hours in the day. 


A New Consignments Wave 

Friday brought the delivery of several USPS shipments. The Newtown Collection duplicates appeared on schedule. 
Consignments from a new Midwest client arrived. The Osprey Collection has been working his channels for quality early 
United States gold and has located new inventory. Lower priced consigned inventory was last evening's focus with a solid 
group of full band Mercury dimes reaching the price list. 

As I've been saying throughout the shelter in place event, GFRC does not lack inventory and is working as quickly as 
possible towards posting a broad range of new offerings. Please check back at the Blog and 30 day price list as the new 
offering rollout will continue unabated during the weekend. I will be making a substantial price list loading push prior to 
the northern migration to Maine. Once back in Maine, I plan to slow down price list loading for a few weeks. The primary 
focus will be responding to customer purchases while conducting spring clean-up and enjoying top down rides in the 
1993 Miata. One of my first activities will be to drive over the border into New Hampshire for an adult playground visit. Yes, 
it will be time to stock up on a host of tequila reposado and enajos brands for sipping during evenings in the basement 
sound room. At this time, the Fortin's are planning to return to Maine during the weekend of May 9. 


More Great New GFRC Purchases 

As years pass and GFRC continues to accumulate working capital, those funds are being reinvested into the GFRC 
business as expanded inventory. I am becoming a more aggressive buyer for coins that are consistent with my quality 
standards. Case in point is the following lot that is reaching the price list today. This group includes many better dates 
along with a fair amount of CAC green beans. Already, the 1846 PCGS EF40 CAC dime and 1869-S PCGS EF45 OGH 
quarter are on hold. The 1820 JR-8 dime offers wonderful coloring and eye appeal. Readers may not appreciate the 
scarcity of the 1846-0 Tall Date variety and I suggest a visit to CoinFacts for appreciating the importance of this offering. 
The 1850 and 1873-CC halves warrant special attention also. 

Better Date Silver Type for Advanced Collections 

1820 Large 0 JR-8 PCGS AU55 OGH 10C 1846 F-101 PCGS EF40 CAC 10C 
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1821 JR-9 Sm Date PCGS EF45 10C 


1829 Sm 10C JR-4 PCGS EF45 CAC 10C 
10C 


1854 PCGS EF45 


1846-0 Tall Date PCGS EF45 50C 


1873-CC NGC AU55 50C 
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Wrapping Up The Blog 

Today's Blog has been brief as compared to recent editions. There is not much to discuss with aimless rambling being ill 
advised. 

Yes, I will be in the GFRC office the entire day. Another round of morning shipping leads to incremental price list postings 
during the afternoon hours. Please check back after dinner as I will probably post another gallery of new offerings. At this 
point, Florida weather conditions will guide what gets posted as a Blog preview during the evening hours. 

If considering a new consignment, please don't be bashful. Just send me an email with contents or call with a verbal 
description of the planned shipment. GFRC provides insurance coverage, via Hugh Woods, for client consignment 
shipments. Please inquire for details. 

Thank-you for checking in at the Blog. 


April 17, 2020 

Important Newtown Collection Duplicates Sale Arriving Soon! 

and 

2020 Pittsburgh ANA World's Fair of Money - GFRC Attendance Decision 


Greetings and welcome to the Daily Blog on a Friday morning. When working seven days a week, it is important to keep 
citing the day as a personal reminder... 

Blog readers might be a tad surprised when viewing today's headline. Based on the GFRC Open Set Registry , we can 
easily recognize that the Newtown Collection was a significant buyer during the Seal Beach Seated half dollar sale. 
Newtown has already absorb that purchase and made a quick decision for releasing a large array of duplicate Seated 
halves along with several accumulated Liberty Seated dimes. Those duplicates are already in transit and will arrive to the 
GFRC office today! In a moment, I will announce the contents of the Newtown Collection release and GFRC plans for 
holding a special sales event. 

But first... 
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2020 Pittsburgh ANA World's Fair of Money - Attendance Decision 

Thursday afternoon brought a phone call from Brianna Victor, ANA Seminar Manager. The call was to check in to see if 
GFRC would be filing a table application for the upcoming 2010 Pittsburgh ANA. Honestly, I've been in a wait and see 
position on the Pittsburgh ANA but agreed to have their application form sent via email. Ms. Victor indicated that the show 
is on and will only be canceled if the City of Pittsburgh does not allow large gatherings in August. Another change that 
disturbed me was the process for selecting table locations. Rather than the traditional table draw, where dealers can 
select their table location against an ANA star rating system, the ANA will be making assignments for dealers. This fact 
indicates that the ANA can place dealers into end of the room locations which traditionally are very difficult locations to 
sell. 

Phone calls with David Perkins and Dan White ensued. My gut was telling me that the Pittburgh ANA will not be held, and 
if held, will be a smaller regional show in a hard to reach local. After consulting with both friends, I am announcing that 
GFRC will not be submitting a table application for the Pittsburgh ANA show. Most attendees would be in older high risk 
groups. Much of the attendance will originate from the New England and Mid Atlantic states, a region hard hit by Covid-19 
and probably one of the last regions to successfully move along the newly announced Phased Reopening at the state 
level. The annual ANA show has a large international attendance from World Mints. It is very doubtful that those individual 
will attend given the Covid-19 havoc in Europe. 

In summary, GFRC does not believe that a national coin show will be held until the Fall season. I could be wrong on this 
point and will be pleasantly surprise if one does occur. In the meantime, GFRC continues to enhance its online platform 
and presence. 


The Acceleration of Online Numismatics 

The Covid-19 event has become an accelerant for the gradual shifting of our numismatic hobby from coin shows to online 
centric platforms. Coin shows have been the mainstay of the numismatic hobby for decades. With the arrival of the 
internet, online dealer/auction house platforms, and social media, coin shows have been under pressure to remain viable. 
Smaller "weekend" regional shows have dwindled in size. Some larger regional shows have been struggling. Auction 
houses have been financially significant in maintaining the presence of larger national shows given the captive dealer 
audience. 

The alternative of online numismatics is critical for the survival of our hobby. GFRC has been one of the pioneers for 
taking numismatics online with the release of The Definitive Resource for Liberty Seated Dime Variety Collectors reference 
way back during 2004. The current GFRC website offers a host of online services and resources to enable community 
formation and collecting. My vision has been to create a numismatic portal whereby collectors do not need to travel to 
major shows for staying engaged within "a community". In subsequent Blog editions, more will be discussed on this 
topic. 


Newtown Collection's Duplicates Sale Announcement 

Today brings the arrival of a substantial duplicates consignment from the Newtown Collection. The consignment includes 
21 Liberty Seated dimes and half dollars. Though the quantity may be low, the individual duplicates are significant and 
warrant a special rollout. My current plan is to prepare a special Newtown Sale gallery and administered First Right of 
Refusal event. The sale will take place by the end of April allowing sufficient time to ship lots prior to migrating the GFRC 
office back to Maine. 

Following are several important Liberty Seated half dollar highlights to consider. The arrival of an 1855-S Seated half 
graded PCGS AU50 CAC warrants special attention. The 1870-CC and 1872-CC halves are also noteworthy along with 
many other forthcoming offerings. 

Newtown Collection - Duplicates Sale Highlights 

1855-S PCGS AU50 CAC 50C 
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1870-CC PCGS VF25 50C 


1872-CC PCGS AU53 50C 



Newtown Collection's Duplicates Sale Contents 

It gives me great pleasure to announcement the near term availability of the following Newtown Collection duplicates. 
Listings highlighted in bold were purchased from GFRC and can be found in the Sales Archive . 

Liberty Seated Dimes 


1853-0 F-105 

CAC 

PCGS AU53 

1854 

CAC 

PCGS MS63 

1861s F-101 


PCGS AU55 

1890 

CAC 

PCGS MS66 

1891 

CAC 

PCGS MS66 


Liberty Seated Half Dollars 


1839 No DrapWB-2 

CAC 

PCGS EF 40 

1842 Med Date WB-8 


Raw EF40 

1844-0 WB-18 R5 

CAC 

PCGS EF45 

1845 WB-5 

CAC 

PCGS AU55 

1845-0 

CAC 

PCGS EF45 

1852 

CAC 

PCGS AU55 

1855-S 

CAC 

PCGS AU50 

1863-S 


PCGS AU58 

1865-S WB-6 


Raw 40 

1869-S WB-2 


PCGS EF40 

1870 


PCGS MS63 

1870-CC 


PCGS VF25 

1872-CC 


PCGS AU53 

1872-S 


PCGS AU55 

1873-CC Arrows 


PCGS FI 5 

1874-CC Arrows 


PCGS EF45 


Consignments and Major Collections Wanted! 

As a not so subtle reminder, GFRC seeks incremental consignments and major collections. The GFRC business model for 
selling divested numismatic properties has proven to be most successful. Rather than having to go the auction route with 
reserved and unreserved pricing decisions, consignors can sell at a fixed price list number with confidence. Consigning 
with GFRC means working directly with me for collection divestments. Individuals can choose to be closely engaged or 
hands off. I am flexible with selling approaches. 

Of special note is Len Augsburger's authoritative coin descriptions! That reason alone should give pause and a reason to 
consign a substantial collection with GFRC. 
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If considering the sale of numismatic properties in the upcoming months, an exploratory phone call with GFRC might be 
worth your time. 


Global Financial News 

Global markets are in rally mode after President Trump announced a phased approached (with milestones) for re-opening 
businesses across each state and individual counties. This opening Seeking Alpha headline captures the essence of that 
plan. 

U.S. stock futures jumped Thursday evening after President Trump announced plans to reopen the U.S. 
economy, triggering big overnight gains across the globe. The federal guidelines detail three specific 
"phases" (strict social distancing, limited gatherings, identification and isolation), but aim at easing restrictions in 
locations with low COVID-19 transmission and holding the line in harder-hit areas. As many as 29 states could open 
up relatively quickly, according to Trump, though governors of both parties made clear they will move at their own 
pace. 

As a result, equity markets in Asia and Europe have rallied. United States market futures are forecasting roughly 3% gains 
at today's 9:30 am ET open. 

In Asia, Japan +3.2%. Hong Kong +1.6%. China +0.7%. India +3.2%. 

In Europe, at midday, London +3.4%. Paris +4.1%. Frankfurt +4.2%. 

Futures at 6:20, Dow +3.3%. S&P +3.1%. Nasdaq +2.3%. 

We could all use some positive news. Following are several noteworthy items to consider from Seeking Alpha. 

More positive news. There were several other catalysts for the surge upwards, including hopeful buzz from a study 
on Gilead Sciences' remdesivir in severely ill COVID-19 patients. Boeing also announced the resumption of airline 
production with about 27K workers at its Puget Sound-region facilities next week and Uber disclosed Q1 and Q2 
charges that perhaps weren't as bad as feared. The Mayor of Jacksonville, FL, further announced the partial 
reopening of beaches as of 5 PM ET on Friday. 

Crude oil prices have dropped to the lowest level in two decades ($18.03/bbl). Spot gold prices have also receded to 
$1700/oz. 

WTI crude oil contracts for May delivery slumped 9% overnight to $18.03/bbl after OPEC economists slashed 
their global demand forecasts and the Energy Department said domestic producers had boosted U.S. inventories 
by a record 19.2M barrels. Data also showed that Saudi Arabia's oil exports to the U.S. skyrocketed in the last 
month, with shipments going from an average of 366,000 barrels per day in February to 829,540 bpd in March, a 
multiple of around 2.5. Brent and WTI contracts for June delivery are trading flat at about $27.84/bbl and $25.53/bbl, 
respectively. 


Wrapping Up The Blog 

As expected, I will be located in the GFRC office the entire day! 

Unfortunately, getting photography done in the Sunshine State has become an issue. Seasonal weather patterns have 
shifting leading to cloudy days and occasional rains. GFRC still has a fair amount of images to work with and will continue 
to load coins to the price list during the next 48 hours. 

As a reminder, there are over 1500 quality offerings in GFRC inventory that seek new homes. Email and phone orders will 
be quickly responded to! 

Thank-you for visiting the Blog on Friday! Wishing everyone a safe day as we experience the waning days of sheltering in 
place. 


April 16, 2020 

Cool Liberty Seated Dime Die Varieties - Fortin Reference Collection 

and 

Last of the Seal Beach Seated Half Dollar Collection Offerings 
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Greetings on a Thursday morning and welcome to the Blog. 

Today's edition is a visual joy for those who study and collect 19th century United States coinage. Capped Bust and 
Liberty Seated half dimes greet visitors in the Featured Coins of the Day section. Upcoming is a cool Liberty Seated dime 
die variety display from my own collection. This edition concludes with a display of the remaining Seal Beach Liberty 
Seated halves in GFRC inventory. 

Before moving into the numismatics portion of the Blog, I wish to share a short blogpost from Seth Godin. This simple 
post nicely crystallizes how I've grown over the past several years as a coin dealer. Back in my old career, I made a host of 
daily decisions based on data and charts. The semiconductor industry is one of the most sophisticated customers of its 
own products. Our design modeling and factory operations information systems were profound for rapid movement of 
new product designs from concept to quality product. Ramping production at ever decreasing defects brought about 
profits. 

Recognized or not, volume coin dealers make decisions every day. Pre-show buying is an intense string of buy/pass 
decisions based on product, market and customer knowledge. Retail pricing determination brings another round of 
decision making. Finally, daily customer interactions for sales and new consignments evolves yet more decisions. By 
now, you should be capturing my point. Wise decisions result from experience and reliable market information. As Seth 
Godin points out, for those of us who make ongoing decisions, what would happen if we made better decisions? Another 
question to ask is what is required to make better decisions? These are a simple yet powerful questions to consider. 


Seth Godin Blogpost - What do you make? 

It’s possible that your job is to make decisions. 

If that’s what you do, what would it mean to do it more productively? With less hassle or drama? 

If we make decisions all day, how can we do it better? Because that’s the question every other professional asks 
about her work. 

If we make decisions for a living, it might be worth figuring out what would happen if we made better ones. 


Cool Liberty Seated Dime Die Varieties - Another Fortin Collection Release 

Bringing Liberty Seated dime to market from my own collection can be a lengthy process. 

The process starts with a stroll through my raw 2x2 boxes and selecting those dimes where there is confidence of a 
straight TPG grade. Once those are selected, they are submitted to PCGS at a major show. This saves some shipment 
costs. Results for the TPG "experts" typically bring about a round of glad they got this one right or what were they 
thinking? Those that the graders get wrong are either cracked out for another submission attempt or sold raw if the cost 
does not warrant more TPG expenses. I think of this process as the first yield round. Yield being the number of coins 
accurately graded divided by the number of coins submitted. 

The second yield results from CAC submission. Once again, I review all coins that were successfully graded and 
determine those that are worthy of a CAC attempt. Once those results are back to the office, I'm ready to release a fresh lot 
to the GFRC community. Much preparation work has been done for collectors. If these offerings are priced with a slight 
premium, it might be due to the time and expenses to move these pieces through several evaluation processes. 

There are many cool die varieties and some plate coins from The Definitive Resource for Liberty Seated Dime Variety 
Collectors, the online web-book. For plate coins, the below images have been used for web-book updates that took place 
last evening. 

The 1842-0 Small O F-104a dime is a rare die variety. At the VF30 grade level, the obverse rim cud has been mostly worn 
down but can still be seen consuming the denticles at stars 5 and 6. The 1891-0 F-119 with massively shattered reverse is 
another personal favorite from my collection. I hate to see this one sell. 

Look for this lot to reach the price list by mid afternoon hours ET. FRoR are strongly suggested to avoid disappointment. 

Fortin Reference Collection - Another Cool Seated Dime Die Variety Release 

1842-0 Small O F-104a PCGS VF30 CAC IOC 1891-0 F-119 PCGS AU50 CAC IOC 
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1842-0 F-107 PCGS EF40 CAC 10C 1842-0 F-107 PCGS VF30 CAC 10C 1843 F-101 PCGS 

AU55 10C 





1853 Hubbed Arr F-103a PCGS VF25 CAC 1853 Hubbed Arr F-104 PCGS AU58 CAC 1853 Hubbed Arr 

F-112 PCGS AU58 





1853 Hubbed Arr Unlisted PCGS AU58 IOC 1890-S F-117 PCGS AU55 IOC 

PCGS AU50 IOC 


1891-0 F-101 
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Last of the Seal Beach Seated Half Dollar Collection Offerings 

Seal Beach Collection shipments and customer acceptance are rapidly taking place. Those lots shipped on Monday have 
arrived with buyers and are being accepted. Once accepted, individual listings migrate from the 30 day price list to the 
Sales Archive. 

Most of the Seal Beach Collection offerings sold during last weekend's debut. However, some great Seated halves remain 
available. Bill and I are still scratching our heads as to why the 1860-S and 1870-S PCGS AU55 CAC offerings did not 
initially sell. Both are very difficult to locate at AU grade with CAC approval. The 1843 W-7 PCGS AU58 CAC specimen, 
from the Eric P. Newman Collection, probably did not sell as most clients don't understand the significance of the W-7 die 
pairing and its rarity. If a small price reduction is necessary to move this piece to a new home, just call me to discuss. 
Finally, the 1877 PCGS MS61 CAC half is a piece of eye candy and worth the asking price. Just imagine the coloring being 
activitated by sharp luster. 

Remaining Seal Beach Collection Liberty Seated Halves 

1840(0) WB-4 PCGS AU50 1842-0 Small Date WB-2 PCGS AU58 



1849 Dramatic Double Date WB-6 PCGS AU50 


1887 PCGS MS63 CAC 
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1839 Drapery PCGS AU58 CAC 1841 -O BB DCr WB-2R PCGS VF30 CAC 1842 Med Date WB-14 

PCGS AU58 CAC 



1843 WB-7 PCGS AU58 CAC 1845-0 No Drap WB-12 PCGS AU50 1847-0 WB-21 PCGS 

MS61 



1848-0 WB-12 PCGS AU58 CAC 


1851 WB-6 PCGS AU53 CAC 
CAC 


1856-0 WB-9 PCGS AU58 
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1858-0 WB-32 PCGS AU58 CAC 1859-0 WB-10 PCGS AU55 CAC 1859-0 WB-2 PCGS 

AU55 



1860-S WB-2 PCGS AU55 CAC 1861-0 W-7 PCGS AU58 CAC 1862-S WB-5 PCGS 

AU53 CAC 



1865-S WB-7c PCGS AU55 


1870-S W-1 PCGS AU55 CAC 


1872 PCGS AU53 CAC 
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1876 PCGS MS62 CAC 


1877 PCGS MS61 CAC 


1877 PCGS AU58 



1879 PCGS AU55 CAC 1884 PCGS VF25 CAC 1888 PCGS AU53 CAC 



Global Financial News 

Another financial market trading day is underway. Nearly every country afflicted with Covid-19 is seeing the "curve" 
flattening out and beginning to assess the conditions for re-opening economies. If some reporting is accurate, there are 
growing suggestions that Covid-19 originated from the Wuhan Institute of Vitrology, a top secret Beijing government lab. 
Regardless, the relationship between China and the global community (not already in China's back pocket) has been 
severely damaged. Supply chains will be reconstructed at the expense of China. All of this uncertainty will weigh on 
investors through the summer months. 

Global market futures are forecasting slight gains to start the day. Following is a summary courtesy of Seeking Alpha. 

In Asia, Japan -1.3%. Hong Kong -0.6%. China +0.3%. India +0.7%. 

In Europe, at midday, London +0.4%. Paris +0.7%. Frankfurt +1%. 
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Futures at 6:20, Dow +0.5%. S&P +0.6%. Nasdaq +0.9%. 

Covid-19 testing will be paramount for re-opening the United States economy according to key business and political 
leaders. This recommendation is not surprising and will propel the United States as the center of excellence for Covid-19 
test system manufacturing. 

Executives told President Trump yesterday that his administration needed to dramatically increase the availability of 
coronavirus testing before the public would be confident enough to return to work, eat out or go shopping. The task 
force, known formally as the Great American Economic Revival Industry Groups, includes more than 200 business 
and political leaders, who have been divided into smaller groups based on their industry. The economic damage has 
already been devastating: U.S. retail sales plunged 8.7% in March, while manufacturing output slumped by the most 
in over 74 years. 

The globe is awash in crude oil with today's quote at $20.18/bbl. Many U.S oil producers are on the edge of bankruptcy. 

Keep it in the ground . The Trump administration is considering paying U.S. oil producers to leave crude in the 
ground to help alleviate a glut that has caused prices to plummet and pushed some drillers into bankruptcy, 
Bloomberg reports. The plan, which would require billions of dollars in appropriations from Congress, could 
compensate companies for sitting on as much as 365M barrels worth of oil reserves and count it as part of the 
government's emergency stockpile. Analysts expect storage tanks to fill by summer or even sooner, leaving 
producers with no place to store their crude and prompting production halts and industry layoffs. 

Physical gold continues to be in high demand with strong premiums above spot levels. The supply chains for bullion gold 
and $20 double eagles has been broken for the time being. Spot gold is presently quoting at $1756/oz. The GFRC price 
lists has a few $20 double eagles remaining at $1900 each. 


Wrapping Up The Blog 

Not much changes here in Venice. I will be in the GFRC office the entire day starting with another heavy shipping day 
followed by loading new offerings to the price list during the afternoon hours. If west coast Florida skies are clear, the 
newly purchased eleven piece coin lot will be photographed. There might be a new gallery by late evening as a Blog 
preview. 

Thank-you for checking in and reading another day's ramblings. Online purchases are always welcomed! 


April 15, 2020 

Raw Capped Bust Halves From Western Texas 

and 

Tuesday Evening New Purchase Announcement 

Greetings and welcome to the Blog on "traditional" tax day. Thank-you for checking in. 

The GFRC office is humming along with a host of projects towards diversifying product offerings. Over in Osprey Florida, 
Dan White is attempting to locate United States gold offerings without much luck. Spot gold prices have moved up into the 
$1720 to $1740/oz range fueling demand for physical bullion and U.S. eagles and double eagles. Premiums for physical 
gold are rising. The GFRC price list has been fairly well picked over for bullion priced offerings. Fortunately, some 
collector gold is also selling which helps with cash flow. 

GFRC has a large stockpile of raw consigned coins to pull from. These are being photographed and loaded to the price 
list. Case in point is an old time Capped Bust half dollar lot from the West Texas Collection that is showcased today. 
Beyond today's featured halves, there is a large double row 2x2 box of Liberty Seated dimes remaining from my own 
collection coupled with raw coins from Dr. Glenn Peterson and the Newtown Collections. 

Finally, GFRC must continue to locate sources of top quality early types for advanced collectors. Just yesterday, two 
purchased lots arrived totaling eleven pieces. This new inventory is replete with better dates and some being CAC 
approved. 

On occasion, I receive emails from clients who worry about my mental health given the long hours in the office. Many are 
unable to understand or comprehend how I can work seven days per week in the office. Your concerns are appreciated. 

My response is typically that I am comfortable being fully engaged and continuously learning. Walking the beach, 
lounging by the HOA pool, or watching television are simply not things I wish to do while in Florida. Unquestionably, I am 
looking forward to returning to Maine home. That siren call grows louder by the day. Managing a country estate brings 
personal joy and much physical activity. Evenings in the basement sound room allow endless hours of musical 
exploration. Therefore, please don't worry, I am fine and will be better in a few weeks once the Maine transition is 
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completed. Don't be surprise if I throttled back the GFRC business during the May timeframe due to spring clean-up and 
musical indulgence. Yes, I have earned that privilege. 


Raw Capped Bust Halves From Western Texas 

Today brings a lot of raw Capped Bust halves to the price list. The following gallery showcases the individual pieces from 
the West Texas Collection. 

Interestingly, GFRC's Capped Bust halves sales have been increasing during early 2020 after being slow during 2019. The 
time has arrived to re-stock that price list. This lot is a first step. 

Old Time Capped Bust Halves from a Texas Collection 

1808/7 0-101 Raw VF20 50C 



1812 0-109a Raw EF45 50C 181.7 0-103 Raw VF30 IOC 1821 0-107 AU50 50C 



1827 0-146 Raw EF40 50C 1828 0-107 Raw EF40 50C 1829/7 0-102 Raw VF30 50C 
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Tuesday Evening's New Purchase Announcement 

Let's just say that last evening's new purchase announcement is no different that if being at a major coin and conducting 
pre-show buying. The first step is sharing those new purchases in the Blog. 

GFRC is blessed to have multiple relationships for sourcing quality new coins. These relationships facilitate first shot 
access to new coins that arrive into the market. This was the case this week with two separate lot purchases. Listed next 
are eleven new offerings for your consideration. Already, the 1846 and 1858-S dimes have FRoRs. The 1873 Arrows dimes, 
featured below, is already sold. For Liberty Seated half dollar collectors who may stay have funds after the Seal Beach 
Collection sale, please pay attention to the 1850,1852-0 and 1873-CC Arrows new offerings. The 1852-0, in particular, is a 
truly rare date. The new PCGS AU50 example will be awards a gem quality rating and should not last long once images are 
made available. The 1873-CC Arrows NGC AU55 half is also a quality example that will be attractively priced. 


GFRC New Purchase Announcement 


GFRC has just wrapped up two deals leading to great new offers. First Rights of Refusal are welcomed. 


1853-0 F-103 PCGS AU55 IOC 


1873 Arrows F-101 PCGS AU53 CAC IOC 



Seated IOC: 1846 PCGS EF40 CAC crusty gray with embedded gold-rose, so choice; 1853-0 F-103 PCGS AU55 
frosty cartwheels, rose-gold toning; 1854 PCGS EF45 heavily clashed with gem eye appeal; 1858-S F-102 PCGS 
EF40 CAC crusty choice original; 1873 Arrows F-101 PCGS AU53 CAC beautifully toned and Fortin web-book plate 
coin 

Seated 25C: 1887 PCGS MS64 CAC near-gem with pastel rose and light blue toning 
Capped Bust 50C: 1809 PCGS AU50 CAC fully struck with center gray and peripheral gold 

Seated 50C: 1846-0 Tall Date PCGS EF45 scarce grade, light gray with peripheral aquamarine-blue rim toning; 1850 
PCGS EF45 CAC light gray with much residual steely luster, a scarce Philadelphia date; 1852-0 PCGS AU50 gem 
original, previously sold by GFRC in NGC AU50 holder from New Jersey Collection; 1873-CC Arrows NGC AU55 
rich frosty luster and rose-gold patina, fully struck and choice! 


Global Financial News 

Equity market volatity has decreased as the trading week moves along. Gone are the large percentage swings of the past 
few weeks. We are at the point where global equity markets will once again be data driving for anticipating the rate at 
which local economies will be re-opened. My only concern remains the online media which will leverage negativity for its 
own end goals. 

Global market futures are consistently forecasting a one to two point drop for upcoming trading. Following is a snapshot 
courtesy of Seeking Alpha. 

In Asia, Japan -0.45%. Hong Kong -1.20%. China -0.57%. India -0.79%. 

In Europe, at midday, London -2.27%. Paris -1.80%. Frankfurt-1.92%. 
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Futures at 5:45, Dow -1.68%. S&P -1.81 %. Nasdaq -1.35% 

Crude oil futures remain in the tank and may go even lower. This morning's quote stands at $19.68/bbl. Otherwise, there 
are no Seeking Alpha headlines that I feel compelled to add to the Blog. 


Wrapping Up The Blog 

You guessed it! I will be in the Venice office the entire day rolling out more offerings on the price list after another heavy 
shipping workload during the morning hours. 

Seal Beach Collection shipments are beginning to arrive to client destination with much positive feedback. Another round 
will be shipping prior to noon time. For Thursday's Blog, look for another Seal Beach Collection client gallery that will 
showcase the remaining available pieces in the collection. 

Behind the scenes, I am also processing a nice Liberty Seated dime circulated lot that is comprised of mostly web-book 
plate coins. Look for that client gallery on Friday. 

Thank-you for checking in at the Blog. I look forward to your purchase orders and will respond quickly. 


April 14, 2020 

"But we were comfortable" 
and 

Scott Grieb Ramblings: The Issue of Contact Marks 

Greetings and welcome to another edition of the Blog. 

Today's Blog edition will be a tad different since I have nothing prepared from a GFRC perspective. Monday's Seal Beach 
Collection shipments along with loading Newtown and Peterson offerings consumed nearly the entire day. As the end of 
the Covid-19 crisis is within sight, customers are feeling more optimistic leading to a new wave of orders that also 
consumed a part of the day. 

Instead of my typical ramblings, let's turn today's Blog edition over to Seth Godin and Scott Grieb. I can sense Seth 
Godin's optimism as he suggests we look to the bright side of Covid-19 and the resulting market place innovations that 
will take place. An email arrived from Scott Grieb during the weekend with a gift for the Blog. I've known Scott for most of 
my collecting and now, coin dealing career. He is just a great guy and yet another passionate numismatist. With those 
introductions, let's move into today's edition. 


Seth Godin Blogpost: "But we were comfortable" 

Finding passion with continuous improvement activities is a result of years working in the semiconductor industry. If I 
was not improving personal skill sets or factory efficiencies, my employer was walking down the path of obsolescense. 
The GFRC business and the Daily Blog are simply a migration of that passion to the numismatic industry. 

Seth Godin challenges our "comfortable" living standards with this blogpost. Many individuals find happiness with living a 
"comfortable" life without change. The problem is that information technology and globalism are driving rapid changes to 
societies. One can no longer hide in comfort as is being demonstrated by Covid-19. Being alive requires adaptation to the 
environment around us. We can lead on adaptation issues or we can be a reluctant followers. The choice is ours to make... 

Some of the shift to digital is unwanted, fraught with risk and lonely. 

But in some areas, organizations and leaders are realizing that it’s actually more powerful and efficient. 

So why didn’t you do it before? 

Because it’s easier to follow. 

Because it’s more comfortable to stay where we are. 

Waiting to do something because you’re forced to is rarely a positive approach to growth or leadership. 
Abrupt shifts against our will may cause change, but they’re inefficient and destabilizing. 

Next time, take the lead. Not because you have to, but because you can. 
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Scott Grieb Ramblings: The Issue of Contact Marks 

I hope the readership will carefully digest Scott's monologue with respect to contact marks on otherwise quality coins. 
Many collectors strive for acquiring "perfect" or near perfect coins for their collection. There is an important issue to 
consider for coins that have seen circulation. Silver, copper, and especially gold coins are subject to contact marks as the 
metals are relatively soft. Scott takes us through a personal "maturing" journey that documents how his perspective on 
contact marks has evolved. 

All collectors key in on certain things when examining a coin. Simply put, some things are deemed positive and 
others as negative. Not surprisingly, not all collectors’ positives and negatives match. One collector prefers bright 
“bright white” while another prefers “original” toning. But one issue most collectors initially agree on as negative is 
excessive, or often - any, contact marks on a coin. Initially? Read on. 

Should collectors avoid a coin with contact marks? Note, I am not discussing abrasive cleaning hairlines but 
unintentional significant contact marks due to circulation or improper storage. No matter its origin, a significant mark 
on a common date coin often results in “nobody” wanting it - a collector will simply wait to find another that has no 
such mark. So when is a mark not a disqualifier? One example is a coin deemed desirable because it is a rare date 
and/or variety. The collector cannot easily find another and a mark may be tolerated. Another example is common 
low grade coins. Marks are expected! The low grade gives cover. As a result, a low grade coin with no marks is 
often seen as having some desirability. Some collectors will purchase one simply because it lacks marks and has 
good eye appeal! I know I have. Those coins comprise a “second set” of sorts. 

Some of the same can be said regarding contact marks on a high grade coin - what? One of my favorite 
numismatic recollections is of an old time dealer/collector proudly showing me a raw high grade 1878 twenty-cent 
piece he had just been awarded at auction; this was 1982. I recall the coin was a bright mirror proof and flawless 
except for a small patch of scratches in the right obverse field. He stated, “this coin is perfect, the only marks on it 
are all right here in the field!” I couldn’t understand why he liked that coin! I could see it was very nice overall but 
the scratches just did not set well with me. He was pleased as punch as he handled it in his thin white gloves. I was 
an immature collector. He was an old mature numismatist who clearly knew what he had - he was not deluding 
himself. He appreciated the rest of the coin. The marks simply identified it. They gave it a character of sorts. 

By coincidence, and I still cannot believe this, I was looking through a well-respected dealer’s website just minutes 
after I typed the above story in 2018. There it was! The same twenty cent piece was for sale! If not, it was its twin. 

It was now in a PCGS PR-62 holder and offered at a full price. It sold quickly. I have to believe someone looked at it 
in hand, recognized both its quality and flaws, and decided its quality overcame its flaws, the same as for that old 
mature dealer. 

I recall another incident. About 1984 I purchased a very nice 1868-S dime at a coin show. It was AU or so and 
nicely toned. Well, when I showed it to my wife, also at the show, she mentioned a long thin scratch on the obverse 
in Liberty’s motif. What? I took it back and looked, saw it, turned away and looked again, saw it again, and “aaah!” I 
returned to the dealer and got my money back. A few minutes after that another dealer whom I knew and had also 
shown it to said to me, “Scott, there was nothing wrong with that coin!". He was very serious. He knew about the 
scratch but he knew something I did not, the rarity of that date in that grade and its eye appeal trumped that scratch. 
He knew it was a desirable coin. He was mature. I was not. 

All of this originates from something I have been much too slow to realize. Mature collectors will initially 
look past a few imperfections and be sure to look at the entire coin. Only after they “know” the coin will 
they judge it. Note that this does not have to take long, usually only a few moments for an experienced 
collector. Immature collectors will immediately disqualify a coin if they see an imperfection they 
categorically do not like. The difference is subtle. A mature collector will think “I know there is a mark but 
this coin has advantages such as otherwise wonderful original surfaces, nice toning, it is a rare date or 
variety, and the price is right - so it is worth considering”. The immature collector quickly thinks “there’s a 
nick on the rim, I’m passing” and will not even consider its advantages. 

This result is unfortunate. An imperfection can disqualify an otherwise nice coin almost completely from the market. 
No collector wants to get “stuck” with what is perceived to be a substandard coin because it is believed no one else 
would ever want it. So, and here is a wild thought... what if collectors were more willing to look past minor 
imperfections, even a major imperfection under the right circumstances, and purchase coins they otherwise would 
not? The wheels of trade for an entire class of coins would loosen and the market for them would open up. Many 
mature collectors already have both “higher end coin sets” and “lower end coin sets”. This would affect the lower 
end coins. 

So, could this result in devaluation of “problem-free” coins? No! Coins that are nice for the grade with no serious 
imperfections have been and will always be worth a premium. 

Another memory is from 1996 when I purchased an NGC MS-64 1886 Seated Dime. When it arrived I was delighted 
except for a set of three extremely small contact marks by Liberty’s shoulder, and I emphasize small. They disturbed 
me so much that even though I had decided to keep the dime, I called the dealer to ask about how he looks at 
contact marks. His reply has always stuck with me. Essentially he and other dealers he knows consider natural 
contact marks the “least of the evils” that can befall a coin. Deliberate marks such as pinscratches, hairlines from 
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abrasive cleaning, evidence of overdipping, evidence of wiping, polishing, etc. are much more serious. I came to 
see his point. In brief, there are marks, and there are marks. Since then I have come to realize that this particular 
MS-64 dime, still in my collection, is superior for the grade. I am thankful he was mature and willing to share his 
knowledge. 

The issue of marks recently presented itself again with purchase of an 1879 PCGS MS-64 Seated Dime. I was 
concerned about a mark in the left obverse field that showed in the photo on the dealer’s website - a short shallow 
abrasion. Still, I thought the dime worth considering - I was after the variety. It is a very sharp business strike 1879 
F-104b with recut date and wonderful frosty luster. When received I immediately discovered why this beautiful coin 
was “only” MS-64. There are also very small, very thin, but sharp marks in the fields near the Phrygian slave cap, 
below the date, and a few others hidden in the reverse near the wreath. Their origin is a mystery; they certainly do 
not resemble common pinscratches so I believe they are due to improper storage. Without the marks this dime 
could have been graded much higher! 1879 is not a tough date but I decided to keep it. Why? First, for the variety, 
it is a no question business strike with recut date. Second, its extreme good eye appeal - aside from those small 
marks you need a lOx loop to see anyway. Third, the price was in line with what I would expect given the grade with 
maybe a slight discount for the marks. Surprisingly for me at the time, a wild card clinched it. I had been hoping for 
a truly nice 1879 dime since 1981! Huh ? This is the first 1879 dime I ever purchased even though it was in 1981 
that I noticed the 1879 dime listing in the Red Book. 1879 dimes were so low in mintage and price compared to 
those Lincoln cents I was used to! That date introduced me to Seated Dimes yet in 37 years I had never purchased 
one. So, despite the marks, I kept it. Now, for the reward. I have often said, “you don’t forget the good ones!” And I 
find this dime memorable. My opinion of it grew favorably within just a few weeks and it has continued to grow on 
me. It commands attention because of its strike, luster and eye appeal. The marks are just local color. Maybe I’ve 
matured some. 

I originally wrote more about marks on coins but kept getting off track. There are so many facets that could be 
explored regarding marks on coins, such as differentiating them natural from cleaning hairlines, that either a long 
term project with a very long article is needed, or nothing. At this time I choose nothing. I believe my comments 
above make the point I was originally trying to make. I hope you enjoyed this and it brought some thoughts to mind. 

Thank-you Scott for sharing on this topic. Other readers are encourage to share their numismatic thoughts in the Blog. 


CAC Closed Through April 26 

Monday brought an email from CAC's Michelle Kumpf. Following is a quick copy/paste of notice that CAC has extended 
office shutdown until April 26. 

To slow the community spread of COVID-19 and for the welfare of our employees, Certified Acceptance Corporation 
(CAC) has decided to close its operation effective April 1,2020. We will tentatively re-open on Monday, April 
27th subject to current conditions. Customers are asked not to send submissions to our office until further notice. 


Global Financial News 

Covid-19 headlines are beginning their transition from fear and panic to how governments will restart their economies. I'm 
certain that the online media will attempt to play the fear and panic angle for as long as possible. They will demand 
certainty in how governments will open businesses with no risk to citizens. Unfortunately, life is full of risks. Driving a car 
brings risks. Placing monies in the stock market brings financial risks. 

Equity markets are sensing that the Covid-19 crisis is waning. Governments will become creative with health precautions 
for allowing businesses to re-open. This morning's global market futures remain upbeat with potential gains. Following are 
those futures courtesy of Seeking Alpha along with their opening headline. 

In Asia, Japan +3.1%. Hong Kong +0.56%. China +1.6%. India closed. 

In Europe, at midday, London -0.37%. Paris -0.03%. Frankfurt +1.1%. 

Futures at 6:00, Dow +1.3%. S&P +1.2%. Nasdaq +1.5%. 

U.S. stock futures rise, following gains in most equities markets around the world, amid optimism that the 
coronavirus curve is flattening. Dow futures advance 1.3%, Nasdaq gains 1.5% and S&P futures rise 1.2%. The 
10-year Treasury yield remains flat at 0.75%. In overseas markets, the Stoxx Europe 600 rises 0.9% and the 
DAX gains 1.1%. In Asia, markets also ended the session in the green - the Hang Seng rose 0.6%, China’s CSI 
300 rose 1.9% and the Nikkei 225 increased 3.1%. In the U.S., Q1 earnings season kicks off with JPMorgan Chase, 
Wells Fargo and Johnson & Johnson. With most of the coronavirus-related restrictions not taking effect until mid- 
March, investors will be focusing on any forward-looking commentary. 


Wrapping Up The Blog - GFRC Office News 
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As usual, I will be in the GFRC office the entire day. Morning shipments lead to afternoon image processing and another 
client gallery to post to the Blog this evening. 

GFRC has a new coin supply chain that would be the envy of most smaller dealers. Monday brought some great new 
purchases. Today brings the arrival of a for purchase shipment plus additional quality consignments. Incremental 
consignments will be landing at the Venice office throughout the week. 

I believe that Covid-19 will have long term impacts on smaller coins shows. The cancellation of coin shows through most 
of 2020 will lead to new challenges for show promotors. Re-opening coin shows will come with revised regulations 
concerning health pre-cautions. Major auction companies that rely on national coin shows for auction lot preview events 
will be making adjustments. Those adjustments may become permanent. 

Online coin dealers who have outstanding images and a sterling reputation for quality offerings will do well moving 
forward. 

Thank-you for checking in at the Blog. 


April 13, 2020 

Cool Liberty Seated Half Dime Die Varieties - Dr. Peterson Collection 

and 

Newtown Collection's Bank Box Bust Coinage 

Greetings and welcome to the Blog! Another Monday morning is upon us. 

So, what were the Fortin's up to on Easter Sunday? I believe this image accurately responds to that question. 
Unfortunately, and fortunately, it was time to pack-up the magnificent Seal Beach collection. I will miss having these 
wonderful Liberty Seated halves in the GFRC office. On the otherhand, there will be a host of pleased clients once these 
shipments are delivered in the coming days. 

Seal Beach Seated Half Dollar Collection - Saying Goodbye 



When Sunday pre-dinner tequila and wine time took place on the lanai, Diane looked at me and said, "I feel like I worked in 
a factory today!" That statement pretty much summarized the day's activities. The new GFRC invoicing system and printed 
pull orders allowed Diane to kit all the multi-coin shipments along with their packaging. Her efforts allowed me to complete 
the email invoicings for all orders. 

All larger Seal Beach Collection purchases will be shipping today via USPS Express or Priority mail. Those customers on 
the Quick Ship program, and having purchased a single coin, will see their shipments reaching the post office in the next 
48 hours. I'm sure that everyone is excited about having access to this extraordinary collection. 
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Loading GFRC Price List with Lower Prices Collector Coins 

Now that the Seal Beach Collection is in the rear view mirror, my attention shifts to rebuilding the 30 day price list with a 
host a great early type coins that will be priced from $100 to $1000. After Sunday's marathon packing session, evening 
time brought more image processing. My goal was to kick-off a new GFRC week with some cool offerings. 

We open with a nice lot of Liberty Seated half dime die varieties from the Dr. Peterson Collection. This lot is replete with 
die cracks and cuds. Attributions were easily done by using the Steve Crain Collection display on the Newman 
Numismatic Portal along with Clint Cummins providing validation during the evening hours. The Liberty Seated collecting 
community is truly blessed with multiple resources for enjoying our hobby. 

Look for these Dr. Peterson offerings to reach the price list this afternoon. 

Dr. Peterson Collection - Cool Seated Half Dime Varieties 

1858-0 V-10 Raw AU58 H10C 1858-0 V-3a Cud Raw EF45 H10C 1865-S N-4 RPD Raw 

EF40 H10C 





1868-S V-2 LDS AU53 H10C 


1871-S V-2b LDS Raw AU50 H10C 
H10C 


1872 DDO V-6 Raw VF30 





While sheltering in place, the Newtown collector took the opportunity to conduct some bank box cleaning and located a 
solid 12 piece early type coin lot that was no longer core to his collecting goals. Off they went to GFRC and arrived on 
Friday. Somehow, I found time to photograph the lot and prepare a subset as a new client gallery. We open with rare 1809 
and 1811/09 Capped Bust dimes in affordable collector grades. The 1814 STATESOF dime and 1806 Draped Bust are 
choice offerings with attractively toned surfaces. The Capped Bust halves are nice overdates or a cool 181.7 punctuated 
date. 

Once again, look for these new offerings to reach the price list during the later afternoon hours. 

Newtown Collection's Bank Box Bust Coinage 

1809 JR-1 PCGS VG-10 10C 1811/09 JR-1 PCGSF15 10C 
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1815/2 PCGS VF25 50C 181.7 PCGS VF30 50C 1822/1 0-101 PCGS AU50 

50C 
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Global Financial News 

Traders return back from a long Easter weekend and are in a cautious mood. Though the Trump administration will push 
to re-open the U.S. economy as quickly as possible, those efforts will be counter balanced by a combative "news media" 
that hopes for controversies during an election year. Already, the media is working overtime to generate a division 
between President Trump and Dr. Fauci. From my perspective, certain facets of our "news media" appear more focused on 
becoming online celebrities and supporting their outlet's never ending advertising ratings goals than attempting to be 
constructive and optimistic. I'm truly disgusted with these people. We as Americans are better than this... 

Here are today's market futures courtesy of Seeking Alpha. It appears that U.S. markets will open down by about 1.0% 

In Asia, Japan -2.3%. Hong Kong closed. China -0.49%. India -1.51%. 

In Europe, at midday, London +3.93%. Paris +1.44%. Frankfurt +2.24%. 

Futures at 6:20, Dow -1.27%. S&P -1.30%. Nasdaq -1.09%. 

Crude oil prices continue to be highly volatile with this morning's quote down to $22.96/bbl. A record production cut 
appears to be too little and too late to support near term pricing. 

Crude oil was the weekend's major development after OPEC+ agreed to cut production by a record 9.7 million 
barrels per day, but prices are mixed in volatile overnight trading on concerns that the cuts will not be enough to 
head off oversupply as the coronavirus hits demand. The agreement is "too little and too late to avoid breaching 
storage capacity, ensuring that low oil prices force all producers to contribute to the market rebalancing," according 
to analysts at Goldman Sachs. "It's simply too late to prevent a super-large inventory build of over one billion barrels 
between mid-March and late May and to stop spot prices from falling into single digits," says Ed Morse, Citi's global 
head of commodities. But at least the deal allows the global oil industry and the national economies that depend on it 
to "avoid a very deep crisis," says IHS Markit's Daniel Yergin. 

Spot gold prices continue to inch up and are quoting just shy of the $1700/oz level to start the day. 

Maintaining the United States food supply chain must be a near term priority per this warning from Smithfield Foods CEO. 

Smithfield warns of food shortages . The U.S. is "perilously close to the edge in terms of our meat supply," 
Smithfield Foods CEO Kenneth Sullivan said after announcing the closing of his company's Sioux Falls processing 
facility in South Dakota, which accounts for at least 4% of U.S. pork production. "It is impossible to keep our grocery 
stores stocked if our plants are not running," Sullivan warned, adding that he fears "disastrous" consequences up the 
supply chain for the nation's livestock farmers if plants stop running. "We have a stark choice as a nation: We are 
either going to produce food or not, even in the face of COVID-19." 


Wrapping Up The Blog 

I believe enough has been said for a single Blog edition. 

Yes, I will be in the office the entire day. Not much changes on a day to day basis here in Venice. Your purchase orders, 
whether by email or phone call, will be quickly responded too. 

Thank-you for starting a new week by visiting the Blog. 
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April 12, 2020 

Stunning United States Type Gold - Winesteven Collection 

Greetings on Easter Sunday 2020 and welcome to the Blog. 

The Seal Beach Collection sale is now in the GFRC history book. Soon, the individual lots will appear in the Sales Archive 
as a benchmark for valuing top end CAC approved Liberty Seated halves. The Seal Beach data points will also be useful 
within the CAC Price Research application. The latter research tool has not experienced much use since the CDN CAC 
guide was published. As a reminder, guides are not a replacement for working with actual data. 


New GFRC Invoicing System 

The saying necessity is the mother of invention was apparent on Saturday. Selling a large number of higher priced coins 
in the matter of several days leads to a substantial amount of administrative workload. Eventually, that workload stifles 
time that is available for processing new coin offerings. What can an entrepreneur do? Increase efficiencies and add 
resources! 

My solution was to develop a new invoicing method that leverages the data within the COIN system. Several GFRC clients 
have already received the new PDF style invoices that are simple copy/paste extracts from COIN. These PDF invoices are 
also convenient inventory pull and packaging work orders for Diane once printed. Diane is not Excel experienced and is 
unable to use the COIN system as designed. Therefore, I devised a method for quickly generating printed invoices that 
Diane can employ for retrieving sold coins from inventory and packing all orders. We will be using the new system 
throughout Sunday to wrap up the kitting of Seal Beach sale orders. Diane will also be corresponding with clients who 
have chosen wire transfers as their preferred payment method. 


GFRC Migration to Maine Home 

The beginning of May is less than three weeks away. I'm looking forward to returning to our country Maine home and 
exiting the confines of the Venice condo office. The antique Mazda Miata has been quietly awaiting my return for months. 
There will be the usual spring clean-up chores. Road sand in the driveway must be sweep. Broken birch trees must be 
sawn leading to another annual burn pile. Of special note is the basement sound room that enables less time in the office. 

Since Covid-19 cases have peaked on the East coast, we will maintain our planned schedule to travel north during early 
May. One client, who just made the trip from northern Florida to central Ohio, reports that the highways are eerie quiet 
with only 16 wheelers moving critical supplies. Few passenger cars were seen during the multi-day journey. He also 
reports that highway welcome stations are closed other than the restroom. No surprise, but restrooms lack toilet paper so 
bring your own! 

Once the Fortins agree on a final travel schedule, you will be the first to know via the Blog. I will announce when clients 
and customer need to shift payments and consignments to the Raymond, Maine address. I'm looking forward to having 
Doug the mailman conducting doorside package pick-ups again. 


Stunning United States Type Gold - Winesteven Collection 

Once Seal Beach Collection halves are invoiced and packaged, my attention promptly returns to consignment processing 
and price list updates. 

The Winesteven Collection consignor has recently upgraded one of his United States gold type set pieces with the 
duplicate finding its way to GFRC. I'm most pleased to be showcasing this gorgeous 1906 $2.5 quarter eagle that resides 
in a PCGS MS66+ holder. The holder carries the 30th Anniversary old green label which further enhances the cool factor. 
This is a brilliant frosty piece with the eye appeal of full MS67 but priced attractively due to the MS66+ assigned grade. 
Look for this Winesteven Collection duplicate to reach the price list during the afternoon hours. 

A Winesteven Collection Duplicate Seeking a New Home! 

1906 PCGS MS66+ CAC G$2.5 
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Wrapping Up The Blog 

Not much changes in the Venice office on a day by day basis. 

Completing Seal Beach Collection sale invoices remains the top priority following by loading a few new offerings to the 
price list. GFRC definitely does not lack coins! What GFRC lacks is operational bandwidth to continually process and load 
new offerings. The coming week will see a broad range of new offerings including many lower priced raw and holdered 
Capped Bust and Liberty Seated offerings. Collectors of coins in the $100 to $300 range should be in for a treat during the 
next 5-6 days. 

I see that more email orders are appearing for the remaining Seal Beach offerings. It is best to close the Blog at this point 
and start office operations. 

Thank-you for checking in at the Blog. Wishing everyone a joyful Easter Sunday regardless of the Covid-19 challenges 
impacting our traditional lifestyles. 


April 11, 2020 

A Wild and Successful Seal Beach Collection Debut 

Greetings on a peaceful Saturday morning and welcome to another Daily Blog edition. 

Easter weekend is upon us; a traditional milestone for the forthcoming Spring season. Unfortunately, the 2020 Easter 
holiday appears to be yet another casualty of the Covid-19 outbreak. Churches will be empty. The Northeast is 
experiencing seasonally cold temperatures and late season snows. The Maine homestead has been without power for 24 
hours due to fallen branches from a heavy wet snow event. No, I am not blaming the Northeast weather on Covid-19, rather 
just rambling as another day starts... 


A Wild and Successful Seal Beach Collection Debut 

Reporting that last evening's Seal Beach Collection debut went well is probably being conservative. It was a wild and 
successful event for both Bill Davenport and the GFRC business model. Here are a few statistics to illustrate the initial 
response to an amazing Liberty Seated half dollar collection. 

- On a dollar basis, 75% of the collection has found new homes with other passionate numismatists. 

- On a count basis, 63% of the offered Seated halves were immediately sold. 

- Many buyers appeared for the debut. The current count stands at 16 individuals with more arriving today. 

At 10:00 pm ET Friday evening, the following email arrived from a pleased consignor. Bill agreed that his commentary 
could be shared in the Blog. 

Gerry, 

Wanted to take a moment to thank you for all your efforts in bringing the Seal Beach collection to market. We talked 
in early March, you received the coins on March 16th. 

They have been professionally photographed, die varieties determined, expert descriptions of all 123 coins 
completed, suggested pricing prepared with significant research involved, and marketed extensively in the Blog. The 
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entire collection was brought to market in less than a month. No shortcuts. You already had photos for at least 30- 
35 coins, yet you elected to take new ones since your techniques have continued to improve. 

This is truly a stunning accomplishment, and is a testament to your unrivaled passion for the hobby and the 
business. We, your Blog readers, customers, and friends should never take you for granted. 

Thank you my friend! 

Bill 


A Shout Out for Len Augsburger 

I would like to add an important shout out to Len Augsburger. Len did a fantastic job with description generation and 
worked consistent with Gerry's aggressive schedule. Each description was well researched and professionally stated. My 
visual preparations were authoritatively complimented by Len's numismatic prose. 


Seeking Patience for Seal Beach Collection Invoicing and Shipments 

Worn out is a reasonable description of my current mental condition. The past week has been intense with consecutive 16 
hour days. How I wish to be back in Maine and decompressing for several days in the basement sound room. Since we are 
still in Florida, that decompression must wait a few more weeks. Today brings yet another GFRC office day handling 
morning shipments, incremental Seal Beach orders, and preparing more consignment checks. 

Already, I am receiving emails from Seal Beach buyers for ship to addresses and planned payment methods. Yes, I 
recognize how excited the community is with respect to securing their Seal Beach purchases. Please have mercy on me 
as invoices are prepared and emailed on Sunday. Shipments will begin in ernest next week. Please understand that the 
Fortins are still exercising caution with external activities due to Covid-19. That caution includes visits to the local post 
office for heavy USPS Express box shipments. 


Gratitude for GFRC Client Goodwill When Placing the Seal Beach Collection 

Undoubtedly, there is risk with the GFRC approach of collecting First Rights of Refusals and making a final determination 
on how individual coins were offered to clients. No one secured all of their requested coins. However, nearly everyone 
received the majority of their requests. This did not happen by chance. I spent much of Friday morning studying each 
client's FRoR lists and developing an allocation scheme. Difficulties arrived on certain high demand dates. Foremost were 
the 1844-0 WB-21, the 1856-S, the 1868, the 1873-S, and the 1874-CC. 

I'm so relieved this morning as no one has filed a complaint on not receiving their priority requests. I trusted the process; 
it has been successfully executed as expected. Whew... 


Wrapping Up The Blog 

There is little left to say at this point. Another day in the GFRC office starts with the usual email correspondence, 
overnight order absorption, and shipment preparations. 

It really has been an incredible week for a humble GFRC business.... 

I will be back with more ramblings on Easter Sunday. Thank-you for visiting with me daily! 


April 10, 2020 

Newtown Collection Acquires Seal Beach 1870-CC Liberty Seated Half! 

Greetings and welcome to the Blog on a Friday morning. 

This morning's Blog is being written with a huge sense of relief. Why you might ask? After diligently preparing the 
amazing Seal Beach Liberty Seated half dollar collection for GFRC price list debut over a several week period, the project's 
formulation and execution culminates this evening. 

Taking the Seal Beach collection to market has been a huge personal responsibility. I've been working closely with Bill 
Davenport for years as a friend and GFRC client. When partnering with a collector towards assembling a truly great set, 
bonding takes place. That bonding is enabled by mutual respect and a shared numismatic passion. Those of us who 
attempt and construct substantial numismatic collections understand the level of difficulty and challenges. Assembling a 
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superior collection with restrictive quality requirements takes years of constant searching, supportive relationships, and a 
fair amount of luck. On occasions, timing is everything. 

The GFRC business model and approach for selling a substantial collection may seem a bit unorthodox. The traditional 
model for taking a major collection to auction typically has a long lead time. The sale comes with publicity and market 
timing risks, bidding upsides and downsides, and selling fees. At GFRC, a community centric approach is taken for 
marketing and selling a major collection. A major collection can be prepared and sold within a matter of several weeks 
rather than months. Instead of selling to the highest bidders that will hopefully appear, the process focuses on three 
goals; 

- Securing a market competitive price for every piece in a collection. 

- Carefully placing the individual coins into other sets under construction within the community. 

- Having the consignor closely integrated within the sale process. 

The unorthodox GFRC sale methodology is based on fairness and a win-win philosophy for all involved. The consignor 
wins with fair sale prices and a low commission rate. The buyers win with fair acquisition prices, meticulous prepared 
images and descriptions. Buyers have comfort in knowing they are not overpaying which can occur during the passion of 
auction bidding. 

Yes, I'm rambling again.... But this unorthodox sales method is being recognized by the community with an increasing 
number of important collections being sold in an unconventional manner. Is there a movement underway? 


Newtown Collection Acquires Seal Beach 1870-CC Liberty Seated Half! 

I spent most of Thursday building the First Right of Refusal matrix for the Seal Beach Collection and selectively notifying 
certain individuals that their requests were available. 

Foremost was determing the sale of the Seal Beach Collection highlight; the amazing 1870-CC Seated half graded PCGS 
AU55. 

I am incredibly pleased to announce that the Newtown Collection has agreed to purchase the Seal Beach 1870-CC half at a 
$55,000 purchase price. Congratulations go out to this individual for his monumental acquisition. 

The Amazing 1870-CC PCGS AU55 Half Provides Access to the Seal Beach Collection Image Gallery 



Len Augsburger's Final Seal Beach Collection Cataloging Update 

Cataloging is in the home stretch with 103 coins done and 20 left to go. ETA is Friday afternoon, and Gerry will take 
it from there. Highlights in today’s batch include the fabulously toned 1876 in MS62, and the 1874-CC in AU55/CAC, 
an ultra-PQ example of a rare Carson City date. The 1869 is another favorite, with multi-colored rings around brilliant 
centers, and this piece will sell quickly. The 1870-CC in AU55 is also a great piece with the coveted CC mintmark, 
close to condition census with only five Mint state pieces graded by PCGS. Toning is always a matter of taste, but I 
really like the two-tone appearance of this rare CC issue. Tomorrow I’ll work through the low-mintage late dates and 
finish off the descriptions of this remarkable collection. 


Seal Beach Collection Price List Debut This Evening! 

Today brings two final activities leading to the Seal Beach Collection debut on the GFRC price list this evening. 
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First is merging Len's description file back into the COIN system and conducting one final quality check. Once I am 
comfortable with the sale preparations, the COIN database will be uploaded to the server. All 123 pieces will 
simultaneously arrive to the price list. 

Second is wrapping up First Right of Refusal assignments and notifying individuals of available selections. That process 
will take place throughout today. Once individuals commit to purchase offerings, those pieces will be marked on hold 
during the price list debut. 

If all goes to plan, I will push the upload button at 9:00 pm ET with the Seal Beach Collection going live. Please make a 
point to check in at that time. 


Global Financial News 

Since today is Good Friday, United States stock markets are closed. Spot gold prices are hovering between $1680 to $1690 
per ounce during last trading. 


Wrapping Up The Blog 

There is little else to say at this point... 

I will be in the office during the entire day working through the Seal Beach Collection matrix and notifying those with FRoR 
access. 

Thank-you for checking in at the Blog! 


April 9, 2020 

Seal Beach Collection Cataloging Update 
and 

1865 Seal Beach Half Dollar CAC Approval Insights 

Greetings and welcome to the Blog! Thank-you for stopping by on a Thursday. 

It goes without saying that my focus has been entirely Seal Beach Collection centric during the current week. Meticulously 
preparing 123 Liberty Seated half dollar images while conducting regular client communications and Blog composition 
has been challenging. My day starts with only the low mintage 1884 through 1891 dates remaining. These will be 
completed during morning hours after some light shipping. Yes, a few coin orders arrived on Wednesday and I'm grateful 
to those who are supporting the GFRC business. Currently, United States gold is selling and not much else. 

Over in the Chicago area, Len Augburger is galantly working through his Seal Beach Collection assignment. Beyond 
researching each listing and generating descriptions, Len is also a quality manager and checking all aspects of Seal 
Beach collection preparations. Just yesterday, he captured an Excel copy/paste error and several typos during the 
construction of the client gallery. 

By 10:30 pm ET, I was mentally exhausted and called it a day. Len kept on chugging since in the central time zone and 
filed this late day report. 


Seal Beach Collection Cataloging Update - Len Augsburger 12:42 am ET 

Cataloging continues apace and is at the halfway point with forecast completion on Friday. 

Building a Seated half dollar set is a multi-year pursuit with most collectors adding only a coin or two at a time. The 
Seal Beach sale is a rare opportunity to acquire several or more pieces all at once, and collectors will do well to 
stretch for the right coins. There is something here for all tastes, from brilliant to more heavily toned pieces, but the 
constant throughout is originality and superb quality. While the scarce dates capture the initial attention, I’d 
encourage buyers to look at some of the more common pieces, which, as it turns out, are not so common when 
considering the eye appeal and CAC approvals. Think more in terms of availability than absolute rarity. 

The image gallery is posted, so now the fun begins - carefully examine your current set, compare the Seal Beach 
coins, and contemplate where you might fill in holes or make upgrades. Flexibility is key, as this collection will see 
significant interest. I recommend making a target list of your top selections and working downward from there. Gerry 
will have a hard job of matching coins to clients, but he’ll do his best to make sure everyone gets a taste of the 
action. The Seal Beach consignor hopes his coins will be placed with collectors who enjoy them as much as he did, 
and who carry forward his legacy of building challenging sets with a high standard of quality. Yes, of course money 
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will change hands, but at the same time all parties take part in a tradition of discriminating collecting that stands 
apart from commercial concerns. Enjoy the sale! 


With Len's forecast for wrapping up descriptions on Friday, all looks to be in place for posting the entire Seal Beach 
Liberty Seated half dollar collection to the price list on Saturday morning. Please mark the event on your calendar, but 
don't worry. I will highlight the posting within Saturday's Blog edition. 

What is on Gerry's to do list today? After posting the last nine Seated halves to the Seal Beach client gallery, my attention 
shifts to the collection's huge First Right of Refusal response. A listing of individual collection contents will be printed as 
a tally or score card. Afterwards, my email Inbox will be carefully checked for FRoR emails leading to a tabulation of 
requests for all collection offerings. Hopefully, the matrix will be completed by end of day barring a wave of regular GFRC 
customers orders. Ok, that is wishful thinking at this time... 

On Friday, I will begin sharing FRoR allocations with GFRC clients along with offer prices. I am expecting to see strong 
demand for certain dates in the Seal Beach set. Already, there are two requests for the magnificent 1870-CC PCGS AU55 
half with its mirrored fields and monster strike. This key date is being offered at $55,000. The 1874-CC half is also in strong 
demand as I remember seeing at least three requests. That piece will be offered at $13,750. 

Once again, following is the access link for the magnificent Seal Beach Collection and GFRC client gallery presentation. 

GFRC Presents the Seal Beach Collection Client Gallery 

Click on the Amazing 1870-CC PCGS AU55 Half to Access the Seal Beach Collection Image Gallery 



1865 Seal Beach Half Dollar CAC Approval Insights 

Yesterday's Blog brought a challenge to readers. The Seal Beach Collection contains two AU graded 1865 halves; one with 
CAC approval and one without. Carrying two high quality specimens of the same date is becoming a common occurrence 
in today's CAC approval centric collecting environment. I am guilty of the same behavior within my core Liberty Seated 
dime set. For example, the set contains two 1846 dimes (PCGS AU58 and PCGS AU50 CAC), and just recently through a 
Stacks purchase, two 1850 dimes (PCGS MS64 Pittman and PCGS MS64 CAC). Fundamentally, advanced collectors 
cherish certain pieces in their collection regardless of lacking CAC approval. To play in CAC only registry sets, one must 
also locate a quality CAC approved example. 

Once again, following are the two Seal Beach 1865 halves. I received multiple responses speculating why the PCGS AU55 
example was not approved by John Albanese. It is my pleasure to publish those responses immediately after the images 
along with your author's insight. 

Seal Beach Collection - Case Study in CAC Approval 

1865 PCGS AU50 CAC Approval 1865 PCGS AU55 - Without CAC Approval 
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We open with commentary from the Iowa Collection consignor. 

Hi Gerry, 


Here are my thoughts on the two 1865 liberty seated half dollars. First, let me say that CAC approval is subjective 
and not 100% consistent. John Albanese is considered to be one of the greats in numismatics, and rightly so. But he 
makes inconsistent decisions like any human does. It’s just that his consistency is at a much lower rate that most of 
us. In my current Liberty Seated quarter collection that I’m assembling, nine of my coins lack CAC approval. I agree 
that seven of those nine coins are probably unworthy of a green bean. But, two of my coins without a sticker are very 
solid coins that in my opinion deserve CAC approval. 

As to the 1865 half without CAC approval, my guess is that John didn’t like the color of some of the peripheral 
toning, possibly considering it secondary toning after a light old cleaning. But this is just a guess, as I’ve seen plenty 
of coins with that look that are CAC approved. And as we’ve discussed, CAC’s current standards appear to be more 
strict, which further points out slight inconsistencies across time. Thanks for continuing to discuss important issues. 


Another individual provided this simple assessment. 

Hi Gerry, 

My opinion is that the AU55 coin has too much rub on Liberty’s breast and leg for CAC’s liking. 


More commentary from an individual in Texas. 

Hi Gerry 

In this morning’s blog you questioned why one coin was CAC’d and the other wasn’t. I don’t understand why they 
are not both CAC’d either but I will hazard a guess. I think maybe it was because there is too much wear on the 
eagle’s left facing wing on the reverse for a 58 or it was lightly struck. We’ll never know for sure why no sticker was 
awarded. 


A passionate Seated half dollar collection from California simply states... 

Gerry: On the 1865 half dollars, I would surmise the line on Liberty's right thigh is preventing CAC. 


The Tenafly Collection consignor opined the following from the southern CA desert. 
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Hi Gerry, Waking up to a stormy Wednesday here in the desert. 

Both of those 1865 half dollars have excellent eye appeal and are gems. Apparently (at least according to CAC) the 
AU50 CAC half is "solid for the grade" and the AU55 no CAC isn't. The AU55 is a full (hammered) strike, especially 
the reverse leaves, claws, etc. The AU50 is not quite as well struck and this "may" have influenced the PCGS 
graders which opened the door for a CAC bean. Also, the AU grades are so close; maybe the luster or cartwheel 
effect influenced the grade? 


Gerry Fortin commentary... 

I'm in a unique position as having both 1865 coins in hand to formulate a theory. Let's walk through the highs/lows of 
each piece. 

1865 PCGS AU50 CAC - Natural gray-gold patina that is consistent with strict originality. Overall strike is well 
exeuted allowing high point wear to be easily discerned. I would suggest that the assigned AU50 grade is 
conservative. Surfaces are essentially unabraded with steely luster. 

I would place the AU50 into an instant CAC category as all the necessary attributes are present. 

1865 PCGS AU55 - Another strictly original example with lightly mirrored fields. The center rose and peripheral blues 
lead to a pleasing bright light viewing experience. This is a piece that one could enjoy under a light source for an 
extended period of time. However, the obverse center strike is weak with the reverse better struck. The left breast, 
lower leg, and especially the scroll edges are partially formed. The original patina is worn through on the left breast 
and lower leg. On the lower leg, the wear has exposed the underlying silver metal. There is a hidden line on the 
upper thigh. 

I believe this lovely piece must be downgraded to an AU50/AU53 holder to have a chance at CAC approval. 


Global Financial News 

World wide equity markets continue to be in an upbeat mood concerning the Covid-19 pandemic. Newly reported cases in 
Europe and the United States are flattening out as predicted. Death rates will soon begin to recede. Asia and European 
futures indicate continued gains while the U.S. markets are flat for the morning open. Here is a summary courtesy of 
Seeking Alpha. 

In Asia, Japan -0.05%. Hong Kong +1.38%. China +0.37%. India +3.71%. 

In Europe, at midday, London +1.64%. Paris +0.09%. Frankfurt +1%. 

Futures at 6:00, Dow +0.30%. S&P +0.1%. Nasdaq -0.09%. 

Crude oil is quoting at $26.32/bbl with a critical supplier call taking plaee today. The high stakes are captured by this 
Seeking Alpha headline. The key question is Russian willingness to slow down output. 

Things are pretty tense in the oil markets ahead of a virtual meeting of the alliance of OPEC and non-OPEC 
producers today at 4:00 p.m. Vienna time (10 a.m. ET). The spotlight will be on whether Russia, Saudi Arabia 
and non-participant U.S. will agree to cut crude production amid plunging prices and a lack of storage 
capacity. "Stalemate is not an option for any of the parties involved," warns Nansen Saleri, CEO of Quantum 
Reservoir Impact and Saudi Aramco's former head of reservoir management. Even an OPEC+ combined cut of 
10M to 15M barrels per day of output won't match the estimated drop in Q2 demand of 16.4M barrels a day. Crude 
oil is seen swinging to as low as $20 per barrel or as high as $40 per barrel based on how the meeting goes. In 
today's early action, WTI crude oil futures +4.9% to $26.32/bbl and Brent crude +3.8% to $34.08/bbl on indications 
that the Russians will play ball. 


Wrapping Up The Blog 

What else is there to say at this point? Yes, I will be in the office the entire day... but you know that! 

How I would love to sell a few non U.S. gold coins towards generating some GFRC cash flow and also on behalf of 
consignors' cash needs. 

Several clients have asked if I would be willing to purchase their Liberty Seated half dollar duplicates to enable funding of 
Seal Beach Collection purchases. My response is that I will consider their needs but realistically, I can't continue to 
stockpile inventory at GFRC's risk plus working capital consumption. Like every other business that is seeing limited or a 
complete shutdown, GFRC cannot continually purchase inventory to help collectors with immediate liquidity. If 
purchasing coins owned by GFRC, I can be flexibile with a corresponding client purchase as my inventory positioning 
remains neutral. 

The time has come to close the Blog and get to work! Thank-you for checking in. 
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April 8, 2020 

Cataloging The Seal Beach Collection 
and 

Seal Beach Collection - Case Study in CAC Approval 

Greetings on a Wednesday morning and welcome to the Daily Blog. 

Crunch time has arrived with respect to the Seal Beach Collection being posted to the GFRC price list by this coming 
weekend. Tuesday brought a late evening in the GFRC office as incremental images were processed towards populating 
the Seal Beach client gallery display. Finalizing 123 Seated half dollar images takes a considerable amount of time and 
meticulous attention to subtle details! 

Once again, following is the access link for the magnificent Seal Beach Collection and GFRC client gallery presentation. 

GFRC Presents the Seal Beach Collection Client Gallery 

Click on the Amazing 1870-CC PCGS AU55 Half to Access the Seal Beach Collection Image Gallery 
(Under Construction Through Wednesday April 8) 



Seal Beach Collection Client Gallery is Well Subscribed 

There is no question that the Seal Beach Collection is attracting substantial interest within our community. This morning's 
review of Google Analytics and the hit rate for the Seal Beach Collection client gallery revealed 243 unique page views in 
just 24 hours. Emails continue to arrive with accolades for the collection along with more First Rights of Refusals. This 
late evening email was typical of the feedback being received. 

Good evening Gerry. I just couldn’t resist commenting on this Seal Beach Half collection. It’s everything you hyped it 
up to be because it’s all eye candy. Maybe I missed it in an earlier blog but how long did it take this individual to 
assemble this magnificent collection? Great job on capturing the beauty of each piece. It would be an honor to own 
one of these pieces! 

Thank you again for your blog! I’ve now been an avid reader for over a year. Please keep this gallery of halves from 
Seal Beach in the archives. It’s like going to the museum. 


Cataloging The Seal Beach Collection 

With the weekend Seal Beach Collection debut approaching quickly, Len Augsburger is on the scene and preparing 
individual listing descriptions. The input template file was forwarded to Len during the Tuesday mid afternoon hours. He 
responded with a quick snapshot of his workspace featuring the numerous resources being employed for insightful 
discussions of each offering. 


Len's Cataloging Workspace 
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Close to midnight, the following status email arrived from Len. 

Gerry forwarded the collection spreadsheet this afternoon, and 20 pieces of the 123 piece consignment have been 
catalogued so far. The next few days will be busy. Most of the coin images are now online, and there is a lot of eye 
candy here. I’m surrounded by the Bill Bugert volumes on Seated halves, along with the PCGS and CAC census 
data. Ever-present is the Guide Book of U.S. Coins, a handy reference to mintage figures and major varieties. 

This collection is exclusively PCGS-graded, with the great majority of pieces CAC-certified as well. It’s clear that the 
Seal Beach consignor was a discriminating collector, and I’m guessing his “batting average” at CAC was well above 
normal. Moreover he was obviously a student of the series, as I’ve already learned by writing up the 1843 WB-7, a 
variety not verified by Bill Bugert as recently as 2016. A handful have since been reported, including this piece 
cherrypicked from a Heritage Auctions sale. 

Gerry has stolen a bit of my thunder by supplying descriptions for a few pieces - I was prepared with all sorts of 
clever sports allusions for the 1841-0 WB-2R, the so-called “baseball crack” variety. Alas, you’ll will have to wait until 
the next coin shows up. Gerry further forwarded comments on the luster and visual “pop” of each piece, which is not 
always completely evident from two-dimensional images. 

I already have a new found appreciation for Bill Bugert and Randy Wiley’s work on Seated half dollars. Apart from 
the computer graphics work, a massive undertaking by itself, the amount of study invested to decode the die variety 
progressions of each issue is extraordinary. Combined with Bill’s photography you have one of the premier works on 
die varieties within U.S. coinage. If you can’t attribute a coin with Bill’s books, the coin is probably not attributable. 

I’ll remain holed up the next few days, like everyone else, interrupted only by the occasional delivery. I can’t 
remember what date Gerry wanted these done by (probably it was yesterday), and, in truth, the epidemic tends to 
make the days blend together anyway. In any case, I’ll be cranking, and the whole package will be available in due 
course. 


Seal Beach Collection - Case Study in CAC Approval 

The Seal Beach Collection contains not one but two Almost Uncirculated 1865 Philadelphia strikes. The reason being is 
CAC approval and Seal Beach's goal to construct a 100% CAC approved set at the AU grade level. But along the journey, 
the reality of CAC approval challenges became evident and difficult to overcome. Many collectors with advanced CAC 
approved Liberty Seated collections face a similar hurdle. A piece in one's collection is absolutely original and a wonderful 
piece of eye candy. Disappointment, and a fair amount of head scratching, occurs when a superb piece fails to be CAC 
approved. Seal Beach has struggled with the CAC approval challenge and resorted to including two examples of the same 
date in several cases. 

After carefully studying these two beautiful 1865 Seated halves in hand and under a bright light, I had a theory for why one 
is approved while the second is without a green bean sticker. Both pieces are perfectly original with superior eye appeal. 
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Rather than disclosing my perspective, I'll take inputs from the Blog readership on why the second 1865 PCGS AU55 half 
dollar was not approved. This exercise will be a learning experience for many of us. Your inputs will be shared in 
Thursday's Blog. 


Seal Beach Collection - Case Study in CAC Approval 

1865 PCGS AU50 CAC Approval 1865 PCGS AU55 - Without CAC Approval 



LSCC Publishes the April 2020 E-Gobrecht Edition 

Tuesday evening brought the arrival of the April 2020 E-Gobrecht publication from the Liberty Seated Collectors Club. The 
new editor, Paul Kluth, has been plagued with recent health issues but still managed to prepare a comprehensive edition. 
In Thurday's Blog edition, I will provide a link for downloading the April edition along with some commentary and 
feedback. There is just no enough time this morning to properly prepare thoughts. 


Global Financial News 

After two days of positive equity market gains, this morning's futures are beginning to comprehend the potential 
difficulties with re-starting sovereign nation economies. Nearly all global market futures are flat or down with the 
exception of Japan. Unfortunately, Japan has just announced a Covid-19 outbreak in Tokyo and is requesting citizens to 
observe caution. 

In Asia, Japan +2.1%. Hong Kong -1.2%. China -0.2%. India -0.6%. 

In Europe, at midday, London -1.2%. Paris -1.6%. Frankfurt -0.9%. 

Futures at 6:20, Dow -0.1%. S&P flat. Nasdaq +0.1%. 

Crude oil prices continue their volatility with the current quote at $24.49 per barrel. The following Seeking Alpha provides 
insight into the amount of excessive petroleum stockpiles being amassed. 

Crude supply data amid price war . The American Petroleum Institute reportedly showed a build of 11.9M barrels 
of oil for the week ended April 3, its second consecutive increase after two straight declines. Gasoline inventories 
increased by 9.45M barrels, distillate inventories showed a draw of 177K barrels and Cushing inventories displayed 
a build of 6.8M barrels. Data from the Energy Information Administration to be released this morning is expected to 
show that crude inventories rose by 8.4M barrels last week, according to analysts polled by S&P Global Platts. 

Spot gold prices start the day at $1640/oz and remain in a new elevated trading range. Where gold prices are heading is a 
function of the stability of the global financial system. This Seeking Alpha headline might bring about some concerns as 
Europe heads into a deep recession. 

Historic recessions . The French economy shrank the most since World War II in the first quarter, according to the 
Bank of France, and the outlook for the rest of the year is souring significantly. The central bank estimates a 6% 
slump, hurt by a coronavirus-induced collapse in supply and demand. Things are also looking grim in Germany. 
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According to a joint forecast from 5 leading German institutes, Europe's largest economy probably shrank by 9.8% in 
the second quarter, its biggest decline since records began in 1970. 


Wrapping Up The Blog 

How is GFRC business you might ask? Well, the past two days have been crickets in the office. Actually, the quiet time 
has been a blessing for focusing entirely on Seal Beach Collection preparations. 

A special single piece United States gold consignment arrived via FedEx on Tuesday and will be opened this morning (24 
hour quarantine period). I'm expecting a large lot of Liberty Seated quarters and halves from the Southern Texas 
Collection to arrive on Thursday. Lastly, the Newtown Collection has wisely utilized the sheltering in place time to review 
his numismatic holdings with some duplicate and non core set pruning. A new broad based consignment will be arriving 
once he can access his bank box. 

Today's goal is to wrap up the Seal Beach Collection images and have a completed client gallery file before heading to 
bed. Thursday brings a careful scrutiny of all First Right of Refusals requests along with developing an allocation strategy. 
By Friday, I hope to be notifying those individuals with FRoRs prior to the entire Seal Beach Collection being posted to the 
price list during the weekend. 

Please stay tuned and keep checking the Blog for Seal Beach Collection updates. The next few days are guaranteed to be 
numismatically exciting. 


April 7, 2020 

GFRC Presents the Seal Beach Collection Client Gallery 

and 

GFRC Adds More U.S. Gold to Price List 

Greetings and welcome to another edition of the Daily Blog. A Tuesday morning arrives! 

I'm blessed to be operating the GFRC business during the Covid-19 event! There is no idle time or a chance to be 
mesmerized by the national politics being spewn on the major "news" outlet. Yes, I broke my news media fasting on 
Monday evening after a long day of preparing Seal Beach Collection images and other GFRC activities. Let's just say that 
the polarized reportings and "glass half empty" headlines were disgusting for a nation in crisis. 

As new Covid19 cases numbers show signs of flattening throughout the country and the global, equity markets are 
quickly responding. This news should be uplifting to long term investors and our hobby. On a short term basis, the lack of 
disposable income will be a challenge for the overall numismatic market through the third quarter. 


Seal Beach Collection Update 

What a joy, and again a blessing, to be preparing the Seal Beach Liberty Seated half dollar collection for its price list debut 
this coming weekend. Handling a collection of this magnitude is a role that many in the numismatic field aspired to. 
Studying CAC approved AU55 and AU58 Seated coinage, for days on end, leads to a heighten understanding of CAC 
originality, grading and eye appeal requirements. 

I'm pleased to report that offer pricing has been finalized with the Seal Beach consignor. His role in the project is 
completed after working through a gut wrenching decision to divest his lifetime collection. 

Today brings a template transfer to Len Augsburger that will faciliate and capture his descriptions for each Seal Beach 
Collection offering. As Len reports, this will be a fun and memorable project while sheltering in place. 

I am particularly pleased to be be presenting a partial Seal Beach Collection client gallery display in this morning's Blog. 
This display is the culmination of days of meticulous image processing efforts that will continue into Thursday before all 
123 Seated halves are captured. I thought it fitting to use Seal Beach's magnificent 1870-CC PCGS AU55 Seated half as the 
pictorial icon for accessing the client gallery. The 1870-CC images are a 100% accurate representation of the coin in hand 
and under bright light. There is little left to say at this point. So please click on the 1870-CC half dollar images and plan to 
spend an hour or more enjoying each of the Seal Beach Collection offerings. Clicking on any image in the client gallery 
will download the high resolution version....but you knew that! 

GFRC Presents the Seal Beach Collection Client Gallery 

Click on the Amazing 1870-CC PCGS AU55 Half to Access the Seal Beach Collection Image Gallery 
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(Under Construction Through Thursday April 9) 



Quality U.S. Gold New Purchases 

Spot gold prices are trending at the $1650 - $1660 level as we start a new day. I was fortunate to purchase a small U.S. 
gold lot on Sunday evening and immediately posted the individual pieces to the price list on Monday. All offerings are 
priced below revised PCGS price guide levels and partially capture current premiums due to European sourcing issues. 
The 1876-S $20 double eagle was previously from the Mark Mattox collection. The 1884-CC double eagle is a real 
sweetheart with rich rose-gold patina overlaid on a base of green-gold. If searching for a Carson City double eagle type 
coin, this offering could be a compelling candidate. Hopefully, someone in the community will find it to be irresistable. 

Quality U.S. Gold New Purchases 

1910-D PCGS MS62 G$10 1914-D PCGS MS62 G$10 



1876-S PCGS AU55 CAC G$20 


1884-CC NGC AU58 G$20 
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Global Financial News 

Equity market futures are pointing to a continuation of Monday's substantial gains. Let's remember that equity markets are 
a forward looking assessment of future company earnings. The fact that daily Covid-19 cases and deaths are flattening 
throughout Europe and the United States brings renewed optimism for investors. Progress between Saudi Arabia and 
Russia on oil production cuts adds incremental hope for a return to "normal" crude oil prices. 

Following are market futures courtesy of Seeking Alpha. 

In Asia, Japan +2%. Hong Kong +2.1%. China +2.1%. India +9%. 

In Europe, at midday, London +3.9%. Paris +3.3%. Frankfurt +4.2%. 

Futures at 6:20, Dow +4.1%. S&P +3.6%. Nasdaq +3.2%. 

Crude oil is currently quoting at $27.05/bbl. American crude producers are planning production cuts due to running out of 
storage space. 

Slashing crude production . Plunging oil demand and dwindling storage options not a coordinated supply cut with 
the Saudis and Russia, will force U.S. producers to voluntarily cut production 30%-35%, Continental Resources 
Executive Chairman Harold Hamm told S&P Global Platts. President Trump suggested last week that American 
producers might agree to curtailments to help break the oil price war between Riyadh and Moscow, but "U.S. 
producers don't need to coordinate between themselves," Hamm said. "That's unnecessary. Each one of them will 
have his own situation to deal with." 

Japan is preparing the mother of all stimulas packages. I'm afraid that Covid-19 will bring about some level of Modern 
Monetary Theory (MMT) implementation throughout the globe. Japan appears to be taking the lead. 

Mega stimulus . Japan is finalizing plans for a massive stimulus package worth ¥108T ($990B) - equal to 20% of its 
economic output - to counter the fallout from the coronavirus pandemic. That exceeds 11 % of output for the U.S. 
stimulus package laid out by President Trump and 5% for that of Germany. "I think the coronavirus has given a final 
blow to Japan's economy," said Jun Saito of the Japan Center for Economic Research. GDP already started to slow 
down since late 2018, and the impact of Sino-U.S. trade tensions was further exacerbated by a consumption tax rate 
hike in Oct. 2019 (the postponement of the Tokyo Olympics also didn't help the situation). 

Another "fake" NASDAQ listed Chinese company implodes. When will Wall Street and U.S. banks get serious about due 
diligence on Chinese companies? 

Luckin scandal . Banks stand to lose more than $100M from a loan they made to the chairman of Luckin Coffee, 
whose share price plunged more than 80% last week after the Chinese coffee chain said much of its 2019 sales 
were fabricated. A margin call earlier against Chairman Charles Zhengyao Lu and Chief Executive Jenny Zhiya Qian 
led to the loss of control of 515,355,752 class B shares and 95,445,000 class A shares. "In hindsight, Wall Street 
probably shouldn't have let Luckin Coffee's chairman have more or less unfettered access to half a billion dollars 
with now-plunging Luckin shares as collateral," tweeted WSJs Jonathan Cheng. 
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Wrapping Up The Blog 

Another day in the GFRC office arrives. Today brings the last day entirely committed to Seal Beach Collection 
preparations. Starting Wednesday, there will be better balance on overall offerings to ensure that all GFRC community 
members have new coins to consider. 

A new Southern Texas consignment should be arriving by Thurday based on conversations with that individual on 
Monday. 

How I would enjoy selling a few coins today! If considering a purchase, I will respond quickly towards making a deal 
happen. 

Finally, new consignments are the GFRC life blood. If you are enjoying the transparency of the Seal Beach Collection 
preparations and roll-out, just imagine what could be done for your collection? GFRC is essentially a cook in an open 
restaurant kitchen. Everyone is free to watch how large consignments are carefully prepared and brought to market. No 
other dealer or auction house provides this level of transparency to its clients! All major consignments are captured at the 
Gallery Link to be enjoyed for years to come. Furthermore, sale prices realized are captured in the Sales Archive . 

Thank-you for checking in at the Blog! 


April 6, 2020 

Accelerating the Seal Beach Collection Debut! 

Greetings on a Monday morning and welcome to the Blog. 

A sincere thank-you goes out to the community and your ongoing readership. I've done my best to compose longer Blog 
edition with as much numismatic content as reasonably possible. The Covid-19 outbreak and orders to stay home have 
weighed on many of us. Diane and I are currently planning our return trip to Maine. The usual 2 day journey with an 
overnight stop in Virginia is being reconsidered. We might drive straight through to Maine and must plan accordingly. 


Accelerating the Seal Beach Collection Debut! 

During the weekend, I made a command decision to prioritize preparations of the Seal Beach Liberty Seated half dollar 
collection debut. Not surprising, the normal GFRC order rate has dropped to essentially zero as our community continues 
to prepare for the worst and hopes for the best concerning the Covid-19 event. Given the quiet office time, I've been 
working non-stop on the Seal Beach collection project towards accelerating its debut to this coming weekend. The Seal 
Beach Collection is an amazing accomplishment and will be an exceptional visual gift during its roll-out. 

Following is the current preparation status along with target dates for bringing the Seal Beach Collection to market. 

- All die variety attributions are complete and posted to the Seal Beach Collection preview table in the upper right hand 
corner of the Blog. 

- Recommended pricing is complete with submission to the consignor for his review and final adjustments. 

- Image processing saw substantial progress with the first 50 dates (of the 123 Seated halves) completed. This laptop 
screen capture illustrates the progress. The first 50 images in the screen display are done and capture the individual 
beauty of each offering. 


Seal Beach Collection Image Processing Status 

Initial 50 Dates are Ready to Publish 
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-1 spoke with Len Augsburger on Sunday. He is queued up and looking forward to preparing individual Seal Beach 
descriptions. My initial goal was to start that process on April 8th. It looks like we will be one day ahead of schedule. 

- Today brings two Seal Beach activities. First is the construction of a special Seal Beach client gallery display file. This 
file will be employed by Len to view each Liberty Seated half and prepare commentary. I'm also passing my individual coin 
insights on luster and surfaces to augment the images. Second is finalizing more of the dates and uploading images to the 
Hostway server. My target is another 20 finalized coins by end of day. 

- In Tuesday's Blog edition, I will showcase a link for the special Seal Beach client gallery display file. This display will 
continue to be under construction during the balance of the week. 

- The GFRC fixed price list sale debut for the Seal Beach Liberty Seated half dollar collection has been pulled in to Sunday 
April 12! Get ready for the sale of the finest AU55/AU58 CAC approved Seated halves assembled by an incredibly 
passionate numismatist. Many are CAC approved top pop pieces. Key dates and major varieties are some of the finest 
extant. 

How will First Rights of Refusals be allocated? 

During the Thursday timeframe (or once all the images are prepared), I will go back through my email Inbox and retrieve all 
FRoR email requests. A large matrix will be prepared that captures the individual requests for each Seated half in the Seal 
Beach Collection. At that point, I will establish who will be given first access to the individual offerings. In the spirit of 
complete transparency, my decision making will be done against two parameters. 

- GFRC status of the individual rendering the request. What does this mean? Clients who have been long term GFRC 
business supporters via purchases and consignments will be given first access. It seems only fair to re-position the Seal 
Beach Collection offerings into other collections within the GFRC community rather than selling to new individuals who 
only wish to capitalize on the sales event. 

- Timing of when the request was received. 

I hope that the community will trust my goodwill during the decision making process. My goal is to ensure that everyone 
who made a request can participant in the sale. Be prepared for strong asking prices as this is an exceptional collection. 
Many of the CAC approved AU58 graded pieces will be offered at MS62 pricing levels. There will be no bargains in this 
sale; there should not be given the highly competitive CAC approved AU58 market. 


Global Financial News 

Covid-19 data from Europe (Italy and Spain) suggests that the virus has peaked with a reduction in daily infections and 
deaths. There are initial suggestions that New York State may have also peaked during the weekend. As a result, global 
equity markets are flashing upbeat futures. Following is a summary of global futures courtesy of Seeking Alpha. 

In Asia, Japan +4.2%. Hong Kong +2.2%. China closed. India closed. 

In Europe, at midday, London +2%. Paris +3.6%. Frankfurt +4.3%. 

Futures at 6:20, Dow +3.7%. S&P +3.7%. Nasdaq +4%. 

These opening Seeking Alpha headlines well capture much needed optimism. 
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In the latest bout of volatility, U.S. stock futures were nearly 'limit-up' at one point overnight after indexes slipped 
lower on Friday following the end of a record U.S. job growth streak. The latest? President Trump expressed hope 
the country was seeing a "leveling off" of the crisis, while VP Mike Pence said the coronavirus task force was seeing 
signs of virus cases "stabilizing." Equities aren't the only asset class experiencing wild swings. The energy sector 
has seen a chaotic last few days on reports of an oil production cut deal. 

Hope of rate peak . Italy posted its lowest daily coronavirus death toll in two and a half weeks, Spain's number fell 
for a third straight day, while fatalities dropped in the U.K. and France. In the U.S., New York reported its first decline 
in daily deaths, though Governor Andrew Cuomo said it was too early to tell if it's a plateau or just a blip. "Case 
growth deceleration in that group can help put further downward pressure on implied equity volatility and blunt the 
nature of a retest of the March equity price low," according to JPMorgan. "We suspected that markets could anchor 
to those statistics given the enormous uncertainties associated with a pandemic. So far, that has proved to be the 
case." 

Crude oil pricing volatility continues as Russia and Saudia Arabia strive to reach agreement on production cuts. The 
current crude oil quote is $27.21/bbl though pricing remains unstable. 

Oil news . Crude futures opened the session Sunday night by falling 9.2% to $25.72 per barrel after a delayed 
OPEC+ meeting signaled that a production agreement between Saudi Arabia and Russia may not be as imminent as 
President Trump suggested last week. Moscow and Riyadh are still "very, very close" to a deal on production 
cuts, according to Kirill Dmitriev, CEO of Russia’s sovereign wealth fund RDIF. The meeting is now likely to 
be held on Thursday, while Trump has suggested he could put crude import tariffs in place to "protect our tens of 
thousands of energy workers." 

Spot gold prices have increased to $1664/oz as there are new suggestions that Wuhan City is seeing a small resurgence of 
Covid-19 cases with certain apartment complexes being cordoned off. 


Wrapping Up The Blog 

As one would expect, it was crickets in the GFRC office during the past weekend. There are no Quick Ship packages going 
out this morning, rather two paid for orders via check. The limited shipping will allow me to again focus on Seal Beach 
Collection preparations. 

I will be in the office the entire day and look forward to a potential order. 

Thank-you for making the Daily Blog a regular part of a day's reading. Please check back on Tuesday morning for access 
to the first edition of the Seal Beach Collection client gallery. 


April 5, 2020 

Upgrading the Gerry Fortin Core Liberty Seated Dime Set 

and 

Seal Beach Collection Eye Candy and More! 

Greetings on a peaceful Sunday morning and welcome to another edition of the Blog. 

Since being a Sunday, your blogger could use a bit of a break from lengthy ramblings. Today's edition will therefore be a 
combination of visual numismatic treats and reader feedback. Regular ramblings will return on Monday. 

Let's open with a thoughtful client email that arrived on April 2. This individual purchased the 1926 PCGS AU55 CAC 
Standing Liberty quarter from the Twin Lakes Collection and shares the joys of a new numismatic arrival. 

Morning Gerry, 

Your thoughts expressed in today’s blog as well as those of Seth Godin’s fit my way of thinking precisely. Even here 
in deep East Texas, Covid19 has everyone under a ‘Stay Home’ advisement. Unfortunately that recommendation 
can lead to way too much exposure to all the ‘statistics’. 

Thankfully this ‘stay home’ mandate doesn’t mean a person can’t hop in the car and go for a stress relieving drive 
through the countryside to enjoy the spring wildflowers. My wife and I did that for a couple hours mainly to relieve her 
stress. Before we left for the drive our mail arrived and my package from you containing the 1926 Standing Liberty 
quarter was included. My wife asked me if I wanted to open it before we left but I told her no, I’ll open it upon return 
from our drive. Well, the short drive had the desired effect on my wife. The Crimson Clover and Indian Paint Brush 
are beautiful. Very calming indeed! Social distancing at its very best. 
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Upon returning home there lay my package on the den table. I had a few things to do so it lay unmolested for a few 
hours until late evening. Finally about 9:30pm I attacked it. Couldn’t stand it anymore. Anticipation mounted as I tore 
into the well packaged box. The wait was well worth it. All the cares of the day evaporated as I removed the beautiful 
25 cent piece from the envelope and the protective sleeve. In my hands was exactly what I hoped for: a gorgeous 
addition to my collection and just what I’ve come to expect from you. It’s not an expensive coin but it doesn’t have to 
be to bring joy and that calming effect I need. It’s part of the ‘emotional posture’ I choose to embrace! 

Thanks again for an excellent blog and oh how I would love to be viewing all those lovely Seated Liberty halves from 
the Seal Beach collection!! 

Have a great day! 


Gerry Fortin Core Liberty Seated Dime Set Upgrades 

On Saturday afternoon, I posted the following images of two auction purchases from a recent Stacks sale. The 1850 and 
1859-0 dates have been on my watch list for years as targeted upgrades. My strict acquisition criteria precludes most 
candidates that arrive to market. As a reminder, those criteria including a complete strike, strict originality, and pleasing 
eye appeal. Complete strikes are most difficult to locate and often disqualify potential candidates. 

The AuburnNY Accordian Collection consignor just happened to view the new aquisitions and was compelled to write the 
following email. His ending comments about my efforts to sustain the Blog during these difficult time is sincerely 
appreciated. 

Hi Gerry, 

Congratulations on the upgrades, especially the 59-o. With the 50, I love the eye appeal but it’s tough to go wrong 
with the Pittman pedigree piece, though the 64 CAC upgrade does pop more...to be honest, it has the look of a 65. 
These two 64 upgrades for me illustrate why seated dimes should have a full-head designation just like SLQ. The 
extra indent deep punch above the brow in the head knot along with full vertical flowing swirl lines into the curl is a 
thing of beauty and something that should be specifically designated and recognized as “full head”. 

*lts pretty cool that even though your business has grown to upper level national stage, you’re still a collector at 
heart. 

Nice work and thank you for distracting all of us from the morbid daily onslaught of the idea of news. The press has 
been so destructive for our country and it’s sad that so many in that business will sell their soul for the almighty 
dollar. 


Gerry Fortin Core Liberty Seated Dime Set Upgrades 

1850 F-103 PCGS MS64 CAC 10C 1859-0 F-103 PCGS MS64 CAC 10C 



Seal Beach Collection Image Processing Progress 
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Of the many steps during the generation of finalized GFRC coin images, the most rewarding is color matching images with 
a coin in hand. This last segment has multiple small steps that are meticulously executed. First, TPG holder defects are 
edited followed by RGB (red, green, blue) shifting for exact color matching. Applying a final round of sharpening and 
brightness/contrast leads to a completed image. At this point, the obverse and reverse images are merged. Images are 
renamed to the TPG serial number prior to being uploaded to the Hostway server. 

Following are the 1846-0 Medium and Tall Date offerings in the Seal Beach Collection. Both sets of images turn out quite 
well and are exact portrayals of the coins in hand. 

Seal Beach Collection Eye Candy 

1846-0 Med Date WB-12 PCGS AU58 CAC 50C 1846-0 Tall Date WB-27 PCGS AU55 CAC 50C 



Wonderful 1876-CC F-101 Seated Dime Arrives to Price List 

When researching Liberty Seated dimes for the eventual The Definitive Resource for Liberty Seated Dime Variety 
Collectors thome, I was intrigued with the 1876 Carson City date and the many rusted dies. Since having a limited budget 
during the research years, EF and AU examples were targeted. Now that I'm operating GFRC, adding higher grade Mint 
State examples to inventory is possible. These acquisitions can also be employed as improved plate coins for the web- 
book. Case in point is this fantastic F-101 MS64 example that illustrates every major and minor die rust pit along with 
elevated rim cuds. This 1876-CC dime is being offered on the GFRC price list at a fair price and should not last long. 

Near-Gem 1876-CC F-101 Heavily Rusted Obverse Seated Dime Offering 

1876-CC F-101 PCGS MS64 IOC 
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Arriving to the Price List Today: Raw Better Date Liberty Seated Quarters 

I've been posting a host of four figure coins this week. The time has come to dial down the new offerings for mainstream 
collectors. In particular, some of the following raw better date Liberty Seated quarters are not perfect but will nicely fill 
those empty holes in a Dansco or Whitman bookshelf album. One never sees a raw 1849-0 quarter offered; this is an 
important event for collectors on a budget. I will gladly entertain a lay-a-way. The 1867-S quarter has strictly original 
surfaces but is bent. I've thrown in a lovely 1818 B-7 R4+ Capped Bust quarter to round out the lot. 

Look for these new offerings to reach the price list by early afternoon. 

Raw Better Date Liberty Seated Quarters and More! 

1842-0 Small Date Raw VF30 Details 25C 1849-0 Raw FI2 Details 25C 



1818 B-7 R4+ Raw VG08 25C 1843-0 Raw VF30 25C 

25C 


1867-S Raw FI 5 Details 





Wrapping Up The Blog 

Yes, I will be in the GFRC office the entire day processing Seal Beach Collection images towards the April 8th hand-off 
deadline to Len Augsburger for description writing. By Tuesday, a separate Seal Beach Collection client gallery file will be 
constructed with link access in the Blog. Please keep checking back for the forthcoming eye candy! 

GFRC order rates has slowed significantly. Every order is precious to me and to consignors who look forward to spending 
Trading Desk monies on upgrades. You will find that my responses to email orders will be lightning fast. I'm also 
immediately available by phone call or text message. Orders from vetted customers will ship on Monday morning. If a coin 
fix is necessary while sheltering in place, I would enjoy helping service your hobby. 
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A sincere thanks to everyone who returns to the Blog each day. The coronavirus is even taking a toll on Blog readership. 
These are surreal times but will pass. 


April 4, 2020 

Rare CAC Approved 1842-0 Small Date Seated Half Immediately Sells 

Greetings and welcome to the Daily Blog as a shelter in place weekend is upon us. 

At this point, life has become a continuum. Each day is part of a continuous sequence of basic activities towards keeping 
mentally engaged. Client phone calls and the 5:30 pm pre-dinner tequila time on the lanai are daily highlights. The 
infrequent grocery run to our local Publix supermarket is the extent of external activity. 

Friday brought a Venice area customer purchase that would have made a great comedy skit in the context of life just 
several months ago. In the past, DD would arrive to the Auburn Lakes condo association club house for a GFRC visit. 
There would be a purchase hand-off, some eye candy show and tell, and friendly numismatic conversation in the comfort 
of the clubhouse lounge. Yesterday's transaction hand-off was conducted across DD's car hood. He brought Clorox wipes 
to clean his hands before passing bagged monies and subsequently cleaned the PCGS blue box that contained his 
purchase. I had previously used an alcohol wipe to clean the holdered coin and the PCGS blue box while staging the 
transfer in the office. Who could have predicted yesterday's behaviors? 


Numismatic Market Status 

How is the numismatic market fairing at this point? With all coin shows canceled through May, and probably into July, 
collectors must shift their attention to online markets. eBay and Collectors Corner are two well stocked marketplaces for 
sourcing coins along with individual dealer websites. 

From the GFRC vantage point, I can report two trends. 

First is the softening of Collectors Corner orders and offers. During the past week, Collectors Corner orders have 
disappeared. I'm not surprised by this development given that many collectors have lost their disposable income. 
Economic recovery fears are weighing on the minds of many collectors. A conservative response is to take a wait and see 
approach and prepare for the worst. 

Second is the downward hit rate trend for coin dealers with large online businesses; GFRC being in that group. There is an 
observable downward trend in global website rankings when checking Alexa.com. I constantly monitorAlexa.com as a 
benchmarking and feedback tool for guiding GFRC website improvements and Blog content. Regardless of collectors 
spending more time at home, their attention is shifting away from numismatics. We can only speculate on where that 
attention has migrated to; likely the fear and panic media groups that are competing for ratings. 

What is my crystal ball forecast for the numismatic market? 

The April through June timeframe, the second quarter of 2020, will be a difficult period for coin dealers. Those who's 
business models rely on coin shows and coin shop buying will have wholesale selling and sourcing issues. The level of 
overhead expenses and leveraging (borrowed monies for inventory) will dictate actions. Some dealers will move into 
bullion buying and selling as an alternate income source. 

Here at GFRC, years of semiconductor industry experience are guiding my second quarter and balance of 2020 strategies. 
The semiconductor industry operated with annual demand cycles along with serious recessions during period of 
disruptive technology arrivals. Planning for cyclic demand patterns meant building strategic inventories during slow 
demand periods and running factories as fast as possible during peak demand months. Maintaining trained operating staff 
was paramount; lay-offs were the last thing the operations staff wished to do even when CFO's began to panic. The CFO's 
would panic during each annual cycle and were predictable... 

GFRC operates without leverage and is well capitalized. Dan White is in a similar position with respect to our United States 
gold inventory. I'm very confident that the market will begin to recover during the third quarter and will be on fire to close 
out the year. Patience and foresight are key at this time. The GFRC strategy is simple; continue insourcing consignments 
as rapidly as possible and secondly, providing liquidity to clients who need some financial help. Building the GFRC 
community of suppliers, clients and customers has been a multi-year effort. Nuturing that community during the current 
quarter will be my priority as we are collectively striving to overcome the Covid-19 event. 

Blog readers can expect an ongoing flow of new offerings including the Seal Beach Collection that arrives in less than two 
weeks to the price list. A portion of the Murphys Liberty Seated half dollars are stuck at CAC. Once CAC re-opens, I will 
bring this large consignment to the price list. Yesterday brought a new consignment proposal from the Southern Texas 
Collection. More Liberty Seated quarters and halves will ship this coming week. The Cleveland Collection has promised 
more Seated dime duplicates. I have yet to tape into my own reference collection for incremental Liberty Seated dime 
offerings. Bottomline, I am already preparing for a strong recovery during Q3 and a robust Q4. There is nothing wrong with 
establishing a large broad based inventory during the next 3-5 months. Some dealers believe that inventory grows stale if 
not immediately sold within 30-60 days. I'm of a different mindset and will continue to execute accordingly. 
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If GFRC clients have coins sitting in bank boxes and believe the time has come to start pairing down holdings, I would be 
more than pleased to work with you. Practically speaking, coins sitting in bank boxes have no chance of being sold. Coin 
being offered on GFRC's price lists and on Collectors Corner are in a position to sell. Moving coins from a bank box to a 
position of being sold takes planning and execution time. Please don't let an ego (my coins must sell immediately at 
strong prices for personal validation) get in the way of more strategic or long term thinking. Again, coins are not subject to 
physical degradation; there is no Used By Date labeling. If your coins don't sell within 30-60 days due to a weak market, 
they are positioned to sell when the market comes roaring back....and it will. 


Rare CAC Approved 1842-0 Small Date Seated Half Immediately Sells 

Part of the fun with operating GFRC is the unpredictability and surprises related to consignment arrivals. Case in point is 
this marvelous 1842-0 Small Date, Reverse of 1839 Seated half that arrived early in the week. This is a very rare date that 
is usually found in average circulated grades. It is very rare in Mint State and rare in choice condition. CAC has approved 
all of 12 example with 33% of those being at the Good 4 through Very Good 8 grade levels. 

Yesterday afternoon brought the posting of this perfectly original EF45 example with CAC approval. There are only two 
finer with CAC approval as noted above the images. Within an hour, this offering was on hold at $5500 as two collectors 
could not call me quickly enough to secure access. 

1842-0 Small Date, Rev 1839 PCGS EF45 CAC 50C 


Scarce CAC Population EF45 (1), AU53(1), and AU55(1) 



Consignments Wanted for May and June Timeframe 

Once again, a brief reminder that GFRC is already looking ahead to the months of May and June. Once the Seal Beach 
Collection sale is launched, my attention shifts to follow-on consignments. Now is the time to consider a divestment 
consistent with the anticipated numismatic market recovery during the second half of 2020. The Trump administration will 
pump substantial monies into the United States economy for a rapid revival. In particular, I am expecting United States 
gold to be a strong demand item for the psychological comfort of owning gold bullion via collectables. Liberty Seated 
coinage will also remain strong pricing wise since the supply is so limited as compared to 20th Century coinage. 


Wrapping Up The Blog 

It goes without saying that I will be in the GFRC office the entire day. Preparing the Seal Beach Liberty Seated half dollar 
collection for its upcoming sales event remains a top priorty. I do plan to sneak in a few raw Seated and Capped Bust 
coins to the price list for Dansco and Whitman album collectors. 

Thank-you for checking in at the Blog! 


April 3, 2020 

CAC Approved United States Gold New Purchases 

and 
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Seal Beach Image Processing Moving Along! 

Greetings on a Friday morning and welcome to yet another edition of the Daily Blog. 

In yesterday's Blog, a public commitment was made to stay away from the online news media. Well, I did it! Sure, there 
were urges throughout the day to have just one click to check the latest "news". Making a public commitment was a big 
deal which provided the willpower to restrain myself from those random impulses. Circle cropping hundreds of images is 
a monotonous activity and remaining focused can be difficult. Who would know if I did click on an online media link? 

The upside of staying focused on GFRC tasks should become evident to Blog readers. My productivity shot up! More 
image processing was accomplished than normal along with photography and engaging with customers via text and 
email. Today's Blog features a fantastic United States gold lot that arrived around noon time. Within minutes, I was on the 
phone with Dan White describing each piece towards consensus purchasing decisions. Once that activity was completed, 
I was out by the back pond conducting a photography session. Images processing promptly followed resulting in an 
awesome gallery for your viewing enjoyment. 

After posting the United States gold gallery, it was back to the Seal Beach Collection for a day of image processing 
activities. 


CAC Approved United States Gold New Purchases 

Fundamentally, the coin industry is numismatics centric with personal relationship being paramount. There are times 
when I see relationships being the true outcome of our hobby with physical coins being the facilitator of those 
relationships. Yesterday brought support to that premise. 

The following United States gold lot arrived on approval from a large wholesale dealer. GFRC's working relationship with 
that firm has been nurtured for years and continues to expand. If not able to source coins directly from Europe or 
collectors, GFRC works through its channels to locate the best possible offerings for clients. 

One could view the U.S. coin market as an ocean replete with fish. The fish (coins) are hidden from surface view but it is 
well known they are under the waterline. The same for coins! Large historical mintages are privately held by collectors, 
investors, and hoarders. Major coin dealers are the fisherman seeking to locate a school of whatever type of fish towards 
extracting them from the waters. Once extracted, they are brought to market for consumption and business profit. This 
analogy applies to coins. Once coins are extracted from hidden collections, they will gravitate to those who have the 
ability to place coins into fresh collections being formed. Today brings an example of a market channel at work. GFRC 
works with a "large fisherman" and manages the placement relationship within its own client base. Yes, I am definitely 
rambling on a Friday morning.... 

The following new GFRC U.S. gold offerings are terrific by my own critical standards. The 1813 Capped Bust $5 eagle 
screams originality and could easily be a museum piece. The 1881 Type 3 Indian Princess is close to perfection with 
dripping satiny luster. The 1916-S $5 Indian half ealge offers rich orange-gold coloring and old time eye appeal. 

Look for this lot to post to the price list during the afternoon hours. First Rights of Refusals are suggested as there has 
already been a call on the 1813 Capped Bust $5 piece. 


CAC Approved United States Gold New Purchases 

1813 PCGS AU50 CAC G$5 



1881 NGC MS67+CAC G$1 


1916-S PCGS MS63 CAC G$5 
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Seal Beach Image Processing Moving Along! 

Since not wasting valuable office time distracted by the online "news" media, much progress was made with Seal Beach 
Collection image processing. Below is another screen capture of the same core images featured in Thursday's Blog. In 
one day, GFRC was able to process nearly 240 images through two steps; contrast and brightness application followed by 
circular cropping. Images are moving closer to completion at this point. 

Seal Beach Collection Image Processing Status 

Contrast + Brightness Additions and Circular Cropping 
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Seal Beach image processing has arrived to the final and most important stage in the overall process. This weekend 
brings a slow meticulous analysis of each image for coloring matching with the coin in hand and under a bright light. TPG 
holder blemishes will be removed from images through careful editing. A final layer of brightness and contrast 
enhancement will be applied to emphasize luster. Finally, the obverse and reverse images are merged with the TPG serial 
number employed as the file name. The saying that a picture is worth a thousand words is most applicable at GFRC. This 
is so true for numismatic sales as top quality images are necessary for selling top quality coins. 


Global Financial News 

Friday arrives with a significant jump in crude oil prices and slowing global equity market volatility. Major players in the oil 
market (Saudi Arabia, Russia, and the United States) have recognized that no one wins with $20/bbl oil prices. It appears 
that President Trump has been working the issue with his counterparts leading to a potential announcement today. 
Seeking Alpha captures the latest with these two headlines. Crude oil is currently quoting at $26.58/bbl. 

If it wasn't for the coronavirus , the news cycle would most likely be exclusively focused on the oil market, where 
demand has dropped by as much as 30M barrels per day (roughly equivalent to the combined output of the Saudis, 
Russia and the U.S.). The latest? WTI crude prices soared 25% on Thursday for its largest single-day 
percentage gain in history after President Trump said he expects Russia and Saudi Arabia to announce a 
major output cut deal. Despite swirling skepticism over how relevant that will be due to depressed demand, crude 
tacked on another 5% overnight. A virtual OPEC+ meeting is also scheduled for Monday that will be open to 
producers even outside the group. 

More on oil . Storage is a problem with the market awash in crude, while the U.S. is prohibited by antitrust law to join 
output cuts (those discussions are taking place at the state level in Texas). Today, President Trump meets with 
U.S. oil industry executives at the White House, and there's some speculation he could ask the industry to 
chip in with their own cuts (at the corporate level). The agenda is also expected to include discussions on 
government support, tariffs on foreign oil, as well as other waivers to ease the pain. 

Government suveillance has always been a worry of a free citizenry. The coronavirus may be a harbinger of change 
whereby government surveillance via information technology devices becomes commonplace. Yes, we are approaching 
the era of Big Brother watching our movements and capitalizing on that data for enforcement. 

Big Brother or necessary surveillance? In an effort to assist in "unprecedented times," Google is helping public 
health officials use its vast storage of data to track people's movements due to the coronavirus pandemic. The 
"mobility reports" go down to the county level to see if locals are abiding by social distancing measures, but will use 
anonymized historical data, with a lag of two or three days. Google is also reportedly exploring individual location 
tracking with a White House task force, as well as running a handful of testing sites in Northern California in a 
private-public partnership with the government. 

Looking at Seeking Alpha global market futures, volatility is waning but the trend is downward due to the recognition of 
unprecedented numbers of Americans being unemployed. 

In Asia, Japan flat. Hong Kong -0.2%. China -0.6%. India -2.4%. 


https://www.seateddimevarieties.com/Blog_Archives/April2020.htm 


5/1/2020 



















































Gerry Fortin Rare Coins - Gerry's Daily Blog 


Page 85 of 90 


In Europe, at midday, London -1.3%. Paris -0.9%. Frankfurt -0.3%. 

Futures at 6:20, Dow -1.3%. S&P -1.2%. Nasdaq -1.2%. Crude +5% to $26.58. 

Spot "paper" gold prices are currently quoting at $1628/oz while Bitcoin is priced at $6956/coin. The 10 Year U.S. Treasury 
bond yield is down to 0.6%. 


Wrapping Up The Blog 

Unquestionalby, I will be in the GFRC office the entire day other than meeting the postal carrier at our cluster mailboxes 
for transferring the day's shipping. We even have a social distancing protocol with our postal carrier! I leave the 2 Day 
USPS Priority boxes on top of our cluster mailbox stand and wait for his/her arrival. Once he/she arrives in their vehicle, 
and acknowledges the shipment, I am to leave the area to allow the boxes to be insoured. 

Thank-you to all who make the Daily Blog a regular part of your day's activities. Please be cautious and safe! 

I look forward to your return visit on Saturday for more Blog ramblings. 


April 2, 2020 

Seal Beach Photography Completed - Image Processing Underway 

Greetings and welcome to the Blog on a Thursday morning. 

My day started early, 5:00 am to be exact. Breakfast was a bowl of strawberries and cereal along with reading overnight 
emails and checking in briefly with online media "news". My advice is to avoid the online media if wishing to maintain a 
happy disposition after scanning the headlines. To add to the morning's unpleasant news, Stack's Bowers also managed 
to mess up the shipping address for recent auction purchases. Checking Google found that "Raymond, Florida" does not 
exist but that is where my Stack's package is heading.... 

The next 30 days will be a difficult mental challenge. Breaking the addiction with our favorite online news portals will bring 
withdrawal symptons but is well worth the attempt towards a more positive daily outlook and mental health. I well 
remember an addiction to diet sodas and that faithful decision to remove them from my diet during 2015. The results were 
short of amazing; weight loss and significantly improved dental health. There will be similar benefits for walking away 
from online media. Just delete those quick access links and try to go for 24 hours without checking the "news". You will 
not die, rather a source of negative energy and fear will be eliminated leading to less mental stress. Lower mental stress 
provides opportunties for happiness. 

Composing the Daily Blog brings a responsibility as 500-600 individuals stop by for numismatic news and an distraction 
from what is unfolding around us. Just as I shook the diet soda addiction, I'm walking away from the unrelenting 
gravitional forces of the lurking "news" media on my laptop. Wish me luck! 


Seth Godin - How would you like things to be? 

I marvel at Seth Godin's ability to capture current events and their impact on human pysche. He often stares through the 
online chaos and presents an uplifting alternative for positive thinking and behaviors. We should listen.... 

How would you like things to be? 

We know how things are. How could we not? 

And we see the emotional rut that so many have fallen into as well. 

The question is: Will you embrace an emotional posture that models how you’d like it to feel instead? Today, this 
day, we only get it once. How do you want today to feel on an emotional level? 

It takes effort. 

But it’s a choice. 

We can’t change how things are, but we can change how we will approach today. 

And yes, an attitude can spread. Begin with us. 

Seal Beach Collection - Image Processing Momentum 
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As mentioned in prior Blog's, the GFRC office is replete with consignments for keeping me occupied throughout April. 
Foremost is the exceptional Seal Beach Liberty Seated half dollar collection. Already, there have been numerous "wow" 
moments during photography and pricing sessions. 

Wednesday brought significant progress. The entire Seal Beach offering of 123 Liberty Seated halves has been 
successfully photographed. "Successfully" means that every obverse and reverse image is free of TPG holder lighting 
reflections and is acceptable for moving to the next processing step. I worked throughout the afternoon and evening 
hours aligning nearly all of the 246 images followed by adding the proprietary GFRC color balancing algorithm to each 
image. Below is screen capture of how the collection appears on the Paint Shop Pro application after color balancing. 

Today brings brightness and contrast application followed by PhotoScape X circular cropping as the next two steps. 

My goal is to have the entire Seal Beach Collection client gallery prepared and published on April 8 in the Blog. Len 
Augsburger will then take the baton and compose the long descriptions for each offering. I hope to bring the entire 
collection to market, on a fixed price list basis, between April 15 and April 18. Daily progress updates will be provided in 
the Blog. 


Seal Beach Collection Image Processing 

Cropped and Color Balancing 
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Consignments Wanted for May and June Timeframe 

Just a brief reminder that GFRC is already looking ahead to the months of May and June. The probability that coin shows 
will be returning during the second quarter is slim. Our hobby will be an online activity throughout the second quarter and 
to some extend, for the balance of the year. I will be working towards adding new offerings to the price list on a daily basis 
but product line diversity is important. There are boxes of Liberty Seated dimes from my own collection that could be 
processed for months leading to a saturated market. Instead, I need Liberty Seated half dimes, double dimes, Seated and 
Trade dollars, and fresh consignments of Capped Bust coinage. Barber coinage in all three denominations would also be 
most welcomed plus United States collector gold. 

Working with GFRC on consignment transfers is straightforward. The consignor's primary role is deciding what to consign 
followed by preparing an itemize invoice for insured shipment. GFRC will supply the shipping insurance coverage. 


Global Financial News 

Global equity market volatity will be the norm during the month of April. After Wednesday's market losses, morning 
futures appear positive for United States markets. Following is our daily report of global market futures courtesy of 
Seeking Alpha. 

In Asia, Japan -1.4%. Hong Kong +0.8%. China +1.7%. India closed. 

In Europe, at midday, London flat. Paris +0.1%. Frankfurt -0.1%. 

Futures at 6:20, Dow +2%. S&P +2%. Nasdaq +1.8% 
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With much of the United States on some type of shelter at home order, the unemployment rate will skyrocket. Analyzing 
the numbers will keep the financial media talking heads busy. 

Volatility is returning to the markets as U.S. stock futures climbed 2% overnight following Wall Street's rocky start 
to the second quarter. It comes ahead of this morning's closely-watched jobless claims report, which is likely to 
reinforce views that the longest employment boom in U.S. history ended in March. More than 80% of Americans are 
now under some form of lockdown, up from less than 50% a couple of weeks ago, leaving state employment offices 
overwhelmed by an avalanche of applications. 

Crude oil is quoting at $22.25/bbl while an ounce of paper gold is valued at $1604. The United States shale oil industry is in 
turmoil as the globe is awash in crude oil stock piles. 

Shale turmoil . There are a lot of headlines coming out of the energy sector after Whiting Petroleum (NYSE:WLL) 
became the first U.S. shale producer to file for bankruptcy amid an oil price war. The coronavirus epidemic is also 
weighing heavily on prices, triggering President Trump to summon oil CEOs to the White House tomorrow. Under 
discussion is potential aid to the industry, including tariffs on oil imports from Saudi Arabia, and a waiver of the Jones 
Act, which requires American vessels be used to transport goods including oil between U.S. ports. 


Wrapping Up The Blog 

You guessed it! I will be in the GFRC office the entire day processing Seal Beach Collection images and attempting to 
bring a nice group of raw Capped Bust and Seated coins to the price list. 

Understanding how chaotic and emotional the upcoming 30 day will be, any purchase orders will be gratefully accepted 
and quickly shipped. I'm willing to be flexible with purchase terms, especially for clients who have consigned coins within 
GFRC inventory. Maintaining the flow of Trading Desk sales and purchases will be a priority since transaction can be 
accomplished without out of pocket cash. I'm here to help with your numismatic "fix" as coin collecting withdrawal is 
unacceptable. 

Thank-you for checking in at the Blog. 


April 1,2020 

Special Osprey Gold for April! 

Greetings on the first day of April and welcome to more Blog ramblings. 

Please don't worry, there will not be April Fools Day jokes or attempts in this edition. April 2020 will be remembered as a 
cruel month looking back in time. 

Little changes in the GFRC Venice office on a day to day basis. Actually, the business routine and daily client contacts are 
a blessing. Tuesday brought a busy day with Dan White and I working on a new United States gold deal purchase. Dan 
reached out to our industry contacts to ensure that GFRC maintains a steady flow of CAC approved gold new purchases. 
Dealer to dealer business is now being conducted via phone calls, emails and approval shipments. I'm expecting an 
expedited United States gold shipment to arrive on Thursday for review and acceptance. 

Speaking of gold, I'm now of the belief that gold bullion has topped out in the near term and will trade in the $1575 to 
$1650/oz range. There are two factors that bring about this conclusion. First is gold's technical chart and recent volatity. 
There could be a parallel to the late 2011 peaking of gold prices. Second is the fact that Asian "investors" drive gold prices 
and not those in the United States. Since mainland China and Japan are already on the downside curve of Covid-19, fear 
and panic driven buying has abated. Following is the Kitco 10 year chart with my notations. On a longer term basis, longer 
term being 2 to 4 years, I am most bullish on gold. The globe's central bankers will print money at an unprecedented rate 
once the Covid-19 crisis passes along with applying negative interest rates to force spending and consumption. Global 
sovereign debt levels will explode. For many, physical gold will remain as a financial hedge and personal storage of 
wealth. "Digital" money brings no protection against inflation or forced actions by governments. 

Kitco 10 Year Gold Technical Chart 
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Special Osprey Gold for April! 

GFRC welcomes the month of April with two special United States gold offerings. For readers who are not dialed into the 
United States collector gold market, the appearance of an 1883-S $10 eagle is most noteworthy. I would equate today's 
announcement to GFRC offering a key date Carson City dime at the VF level with CAC approval. Mintage for the 1883-S 
date is only 38,000. PCGS population report shows only eight at the MS63 grade level with one finer, the Harry W. Bass Jr. 
piece graded MS66. 

The offering of an 1896-S $20 double eagle at the MS64+ grade level is also most significant. PCGS population is seven at 
the MS64+ grade with only three finer; two at MS65 and one at MS67. This example is just a tad shy of the MS65 grade level 
due to faint obverse field chatter. Outside of that, the luster is that of a gem at a fraction of the price. 

Better Date United States Gold for April 

1883-S PCGS MS63 G$10 1896-S PCGS MS64+ G$20 



CAC Office Closes Until April 15 

Tuesday brought an email notice from CAC's Michele Kumpf that the Far Hills, New Jersey office is closing on a temporary 
basis until April 15. This closure will bring about some delay to auction house schedules and others who specialize in 
CAC approved coinage. 

GFRC has one shipment, from the Murphys Collection, that is caught up in the closure. 
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PCGS Price Guide Raise $20 Gold Premiums 

Being in the gold coin business, I was well aware that physical gold premiums had increased substantially in the past few 
weeks. Ongoing supplies of physical $20 gold from European banks have come to a halt while the physical asset is being 
hoarded by some United States collectors and investors. Heritage is trying to sell generic MS63 Libs and Saints for $1825 
while a large gold dealer in Miami has offered MS64 Saints at $2025 each. I believed those prices to be high with respect to 
premiums over spot gold. But I must be wrong. PCGS has just raised their $20 gold price guide values with $1900 being 
the target retail price for any piece of certified 0.967% double eagle gold. This screen capture says it all. 

PCGS Price Guide - $20 Liberty Gold Pricing Increases 


Type 3, With Motto, “TWENTY DOLLARS" on Reverse, MS Price Changes 


PCGS# 
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* 



*1,935 


*2.100 
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Global Financial News 

Global investors and traders are in a risk-off mood to start the second quarter of 2020. Today's equity market futures are 
flashing red throughout the world. Following is a summary courtesy of Seeking Alpha. How times have changed in the 
online media. Just a few months ago, a 3% drop in United States equity markets would have resulted in "crash" headlines. 
Today, a 3% price movement is "normal" volatility. 

In Asia, Japan -4.5%. Hong Kong -2.2%. China -0.6%. India -4.1%. 

In Europe, at midday, London -3.6%. Paris -3.6%. Frankfurt -3.2%. 

Futures at 6:20, Dow -3%. S&P -3%. Nasdaq -2.6%. 

Crude oil prices remain stuck at $20/bbl leading to new actions by the Trump administration per this Seeking Alpha 
headlines. 

Oil glut decisions . With U.S. crude experiencing its worst month and quarter in history, President Trump called 
Vladimir Putin for a "constructive" and lengthy conversation, agreeing that their energy ministers should begin 
consultations. The U.S. Department of Energy also appears ready to lease space to oil companies in the Strategic 
Petroleum Reserve. That would help drillers running out of space to stash their product as demand evaporates due 
to the coronavirus and Saudi-Russia price war. 


Wrapping Up The Blog 

No surprise again.... I will be in the Venice office the entire day with a considerable workload. 

The Golden Harvest Collection lot is 50% posted to the price list with the balance to be completed this morning. Tuesday 
brought photography of the entire Murphys Liberty Seated half dollar collection. Image processing for this forthcoming 
offering will keep me busy for several days. The Seal Beach Collection sees slow and steady preparation progress. 
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GFRC experienced a record breaking Ql'2020 sale quarter thanks to lots of hard work and great client support. We sold 
709 coins during the first quarter, including 255 pieces during March. GFRC revenues grow by nearly 13% year on year for 
the first quarter. Liberty Seated coinage and United States gold dominated our sales profile. Who knows how Q2'2020 will 
turn out as there will be no coin shows during this period. Dealer with a robust online sales platform and supply chain will 
be ok as the numismatic market shifts to an online basis. 

Thank-you for visiting with me and taking in these early morning ramblings. These are just ramblings and insights from 
one individual who is attempting to make a difference during these challenging times. 

Purchase orders via phone, email and text will be gladly accepted to kick off the month of April. 

See you tomorrow at the Blog. 


S GFRC, 502 Auburn Lakes Circle, Venice, Florida 34292-2367 V. 207-329-9957 @ gerry@seateddimevarieties.com 
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